










During the period under review, the global economy experienced 

slower than anticipated growth following the global recession in FY 

2022-23 with the world’s largest economies, i.e. US, China and 

Europe experiencing sharp economic slowdowns. As a result, the 

textile industry also witnessed the impact of reduced demand, 

influenced by high inflation and declining real incomes amongst 

end consumers.





The pharmaceutical industry over the last one year has witnessed 
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