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Training on water treatment by G BingelLaunch of Cafe Corian
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This section provides a 
comprehensive record of all our 

Financial
Performance











Auditors’ Report to the Members

We have audited the annexed unconsolidated balance sheet of ICI Pakistan Limited (the Company) as at 30 June 2013 and the related
unconsolidated profit and loss account, unconsolidated statement of comprehensive income, unconsolidated cash flow statement and
unconsolidated statement of changes in equity together with the notes forming part thereof, for the period then ended and we state that













Amounts in Rs ’000
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Cash Flows from Financing Activities

Long-term loans  1,596,756  290,270 

Dividend paid  (143,273)  (1,086,677)

Net cash used in financing activities  1,453,483  (796,407)

Net increase / (decrease) in cash and cash equivalents  (458,608)  (6,098,914)

Cash and cash equivalents at January 1  (1,465,592)  4,633,322 

Cash and cash equivalents at June 30 / December 31 - note 14 & note 22  (1,924,200)  (1,465,592)

Movement in Working Capital 

(Increase) / Decrease in current assets

Stores and spares  (16,619)  (59,407)

Stock-in-trade  808,065  (1,542,484)

Trade debts  (295,439)  (212,552)

Loans and advances  29,766  (60,777)

Trade deposits and short-term prepayments  (19,055)  (45,259)

Other receivables  (100,444)  (311,009)

 406,274  (2,231,488)

Increase / (Decrease) in current liabilities

Trade and other payablesF 03o) in c5s f6544)  (45,259) Cash and cash equivalents at January 1 Stores and spareuivalentsbanksbalf394e 22 808,065  (45,259)







Notes to the Unconsolidated Financial Statements
For the six months period ended June 30, 2013

2.4 Intangible assets and amortisation

Intangible assets with a finite useful life, such as certain softwares, licenses (including extraction rights, software licenses, etc.)
and property rights, are capitalised initially at cost and subsequently stated at cost less accumulated amortisation and impairment
losses, if any.

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in the specific asset to which
it relates. All other expenditures are recognised in profit and loss account as incurred.

Amortisation is based on the cost of an asset less its residual value. Amortisation is recognised in profit and loss account on a
straight-line basis over the estimated useful lives of intangible assets. Amortisation methods, useful lives and residual values are
reviewed at each balance sheet date and adjusted, if appropriate.

2.5 Investments



2.10 Cash and cash equivalents



Notes to the Unconsolidated Financial Statements
For the six months period ended June 30, 2013

scheme which are unfunded. The pension and gratuity plans are final salary plans. The pensioner's medical plan reimburses actual medical
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Notes to the Unconsolidated Financial Statements
For the six months period ended June 30, 2013
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34.1 In addition to above, an amount of Rs 98.6 million (December 31, 2012: Rs 257.7 million) on account of variable pay, to employees,
has been recognised in the current period. This amount is payable in 2014 after verification of achievements against targets.

Variable and special bonus paid during the period / year includes the following:

Paid in 2013 Paid in 2012
 relating to  relating to
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ICI Pakistan Limited
and its Subsidiary Company
Consolidated Financial Statements
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Consolidated Balance Sheet
As at June 30, 2013

Amounts in Rs ’000
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Consolidated Profit and Loss AccountAmounts in Rs ’000F 60    











1. Status and Nature of Business

The Group consists of:



Notes to the Consolidated Financial Statements
For the six months period ended June 30, 2013

All intra-group balances, transactions and unrealised gains and losses resulting from intra-group transactions and dividends are
eliminated in full.

The assets, liabilities, income and expenses of subsidiary companies are consolidated on a line by line basis and carrying value
of investments held by the Holding Company is eliminated against the subsidiary companies' shareholders' equity in the consolidated
financial statements.

2.4



Current

Provision for current taxation is based on taxable income at the enacted or substantively enacted rates of taxation after taking into
account available tax credits and rebates, if any. The charge for current tax includes adjustments to charge for prior years, if any.

Deferred

Deferred tax is recognised using balance sheet method, providing for temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. The amount of deferred tax
provided is based on the expected manner of realisation or settlement of the carrying amount of assets and liabilities, using the
enacted or substantively enacted rates of taxation. In this regard the effects on deferred taxation on the portion of income expected
to be subject to final tax regime is adjusted in accordance with the requirements of Accounting Technical Release - 27 of the
Institute of Chartered Accountants of Pakistan.

The Group recognises a deferred tax asset to the extent that it is probable that taxable profits for the foreseeable future will be
available against which the asset can be utilised. Deferred tax assets are reduced to the extent that it is no longer probable that
the related tax benefit will be realised.

Deferred tax relating to items recognised outside profit and loss account is recognised outside profit and loss account. Deferred
tax items are recognised in correlation to the underlying transaction either in other comprehensive income or directly in equity.

Further, the Group recognises deferred tax asset / liability on deficit / surplus on revaluation of property, plant and equipment which
is adjusted against the related deficit / surplus.

2.10 Cash and cash equivalents

Cash and cash equivalents comprise of cash in hand and current and deposit accounts held with banks. Running finance facilities
availed by the Group, which are payable on demand and form an integral part of the Group's cash management are included as
part of cash and cash equivalents for the purpose of statement of cash flows.

2.11 Impairment

Financial assets (including receivables)

Financial assets are assessed at each reporting date to determine whether there is objective evidence that they are impaired. A
financial asset is impaired if objective evidence indicates that a loss event has occurred after the initial recognition of the asset,







Notes to the Consolidated Financial Statements
For the six months period ended June 30, 2013
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3.8 Details of operating property, plant and equipment disposed off during the period / year having net book value in excess of Rs
50,000 are as follows:

As at June 30, 2013

 Mode of sale Cost Accumulated  Net book   Sale Particulars of buyers
 depreciation value proceeds

Plant and machinery

Diesel Generator Set and Scrap



Notes to the Consolidated Financial Statements
For the six months period ended June 30, 2013

Amounts in Rs ’000
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4 Intangible Assets
As at June 30, 2013

Software Licenses Total

Net carrying value basis
Six month period ended June 30, 2013

Opening net book value (NBV)  19,115  21,877  40,992
Additions at cost  -    25,042  25,042
Amortisation charge - note 4.1  (7,361)  (13,550)  (20,911)

Closing net book value (NBV)  11,754  33,369  45,123

Gross carrying amount
At June 30, 2013 

Cost  230,212  128,459  358,671
Accumulated amortisation  (218,458)  (95,090)  (313,548)

Net book value (NBV)  11,754  33,369  45,123

Amortisation rate % per annum 20  20 to 50 

As at December 31, 2012

Net carrying value basis
Year ended December 31, 2012

Opening net book value (NBV)  27,791  41,327  69,118
Additions at cost  -    1,853  1,853
Amortisation charge - note 4.1  (8,676)  (21,303)  (29,979)

Closing net book value (NBV)  19,115  21,877  40,992

Gross carrying amount
At December 31, 2012

Cost  230,212  103,417  333,629
Accumulated amortisation  (211,097)  (81,540)  (292,637)

Net book value (NBV)  19,115  21,877  40,992

Amortisation rate % per annum 20 20 to 50

Six months Year ended
period ended December 31,
June 30, 2013
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18.1.5 Movement in the fair value of plan assets:

Opening balance  1,165,492  344,408  1,509,900  -    1,223,627  357,947  1,581,574  -
Expected return  64,311  18,406  82,717  -    183,705  52,069  235,774  -
Contributions  75,000  19,556  94,556  -    173,052  43,392  216,444  -
Benefits paid
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32.
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IAS 34 – Interim Financial Reporting –  (Amendments)

IFRS 7 – Financial Instruments: Disclosures – (Amendment)
-Amendments enhancing disclosures about offsetting of financial assets and financial liabilities

Annualimprovedments2009-11s financialisttedmentsexcept for (IAS119asg disuassd -D note 2.413to these consolidaite  financialisttedment.)
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