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Sep 2017

Sep 2018

Net turnover (PKR m)

11,235 
13,135 

Sep 2017

Sep 2018

Profit before taxation (PKR m)

915 
892 

Sep 2017

Sep 2018

Profit after taxation (PKR m)

741 

658 

Sep 2017

Sep 2018

Earnings per share (PKR)

8.02 

7.12 
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Review of the Directors







Going forward, the Business will continue to explore new segments and products, create 
enduring value for existing and new customers, by embracing innovation, whilst remaining 
focused on robust Business results. 

Future Outlook

Going forward, the economic challenges faced by the Country with anticipated increase in 
in�i gs
pee deing �iting ted increaseinteesshilipinehic wiFut toecpanueadvstoely n7 02.5296c3ewwite.
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ASSETS 

Non-current assets 
Property, plant and equipment 4 
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Amounts in PKR ‘000
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Cash flows from operating activities 
 
 Cash generated from operations - note 16  1,113,667   276,102 
 Payments for: 
   Non-management staff gratuity and eligible retired employees' 
      medical scheme  (3,478)  (3,331)
   Staff retirement benefit plan  (10,713)  (10,681)
   Taxation  (136,853)  (168,378)
   Interest  (296,571)  (68,001)

Net cash generated from operating activities   666,052   25,711 
 
Cash flows from investing activities  
 
 Capital expenditure  (280,839)  (1,182,399)
 Business acquisition   -     (1,563,700)



Condensed Interim Unconsolidated
Statement of Changes in Equity (Unaudited)
For the Quarter Ended Septemum Td





4.1 Following is the cost of operating fixed assets that have been added / disposed off during the quarter 
ended September 30, 2018:

 
   Additions / Transfers   Disposals - NBV  

  September 30, June 30,  September 30, June 30, 
  2018 2018 2018 2018 

  (Unaudited) (Audited) (Unaudited) (Audited) Freehold land  
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16 Cash flows from operations 
 
 Profit before taxation  892,329   914,859 
 
 Adjustments for: 
   Depreciation and amortisation  667,915   575,842 
   Loss on disposal of operating fixed assets  9,032   130 



Notes to the Condensed Interim Unconsolidated 
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  For the   For the 
  3 months   3 months  3ths 



Profit after taxation  545,534   825,094 

Total comprehensive income for the period



Cash flows from operating activities 
 
 Cash generated from operations - note 17  1,088,653   283,667 
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Condensed Interim Consolidated 
Statement of Changes in Equity (Unaudited)Statement of Changes in Equity (Unaudited)Statement of Changes in Equity (Unaudited)



Notes to the Condensed Interim Consolidated
Financial Statements 
For the Quarter Ended Se 1 Tser 30, 2018
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1 Status and nature of business 

 The Group consists of:

 - ICI Pakistan Limited (the "Holding Company");

 - ICI Pakistan PowerGen Limited ("PowerGen");

 - Cirin Pharmaceuticals (Private) Limited ("Cirin"); and

 - NutriCo Morinaga (Private) Limited ("NutriCo Morinaga").

 The Holding Company is incorporated in Pakistan and is listed on The Pakistan Stock Exchange Limited.

 PowerGen is incorporated in Pakistan as an unlisted public company and is a wholly owned subsidiary 
company of ICI Pakistan Limited.

 Cirin is incorporated in Pakistan as a private limited company and is a wholly owned subsidiary company 
of ICI Pakistan Limited.

 NutriCo Morinaga is incorporated in Pakistan as a private limited company. ICI Pakistan Limited has 51% 
ownership in NutriCo Morinaga.

 The Holding Company is engaged in the manufacture of polyester staple fibre, POY chips, soda ash, 
specialty chemicals, sodium bicarbonate and polyurethanes; marketing of seeds, toll manufactured and 
imported pharmaceuticals and animal health products; and merchanting of general chemicals. It also acts 
as an indenting agent and toll manufacturer.

 PowerGen is engaged in generating, selling and supplying electricity to the Holding Company.  

 Cirin is engaged in manufacturing and sale of pharmaceutical products.

 NutriCo Morinaga is engaged in manufacturing of infant milk powder.

 The Holding Company’s registered office is situated at 5 West Wharf, Karachi.

 



Notes to the Condensed Interim Consolidated
Financial Statements 
For the Quarter Ended September 30, 2018
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Amounts in PKR ‘000

1 Status and nature of business 

 The Group consists of:

 - ICI Pakistan Limited (the "Holding Company");

 - ICI Pakistan PowerGen Limited ("PowerGen");

 - Cirin Pharmaceuticals (Private) Limited ("Cirin"); and

 - NutriCo Morinaga (Private) Limited ("NutriCo Morinaga").

 The Holding Company is incorporated in Pakistan and is listed on The Pakistan Stock Exchange Limited.

 PowerGen is incorporated in Pakistan as an unlisted public company and is a wholly owned subsidiary 
company of ICI Pakistan Limited.

 Cirin is incorporated in Pakistan as a private limited company and is a wholly owned subsidiary company 
of ICI Pakistan Limited.

 NutriCo Morinaga is incorporated in Pakistan as a private limited company. ICI Pakistan Limited has 51% 
ownership in NutriCo Morinaga.

 The Holding Company is engaged in the manufacture of polyester staple fibre, POY chips, soda ash, 
specialty chemicals, sodium bicarbonate and polyurethanes; marketing of seeds, toll manufactured and 
imported pharmaceuticals and animal health products; and merchanting of general chemicals. It also acts 
as an indenting agent and toll manufacturer.



6 Long-term investments 



10 Deferred tax liability - net

 Deductible temporary differences 
 Provisions for retirement benefits, doubtful debts and others  (277,423)  (255,942)
 Retirement funds provision  (106,577)  (112,382)
 Minimum Tax  (57,147)  (57,147)
 Taxable temporary differences 
 Property, plant and equipment  2,192,890   2,328,565 

   1,751,743   1,903,094 

11 Liabilities subject to finance lease
 
 Present value of lease payments under finance lease are as follows: 
 Not later than one year  488   822 
 Later than one year and not later than five years  -     -   

   488   822 





14.1 Turnover
 
 Inter-segment sales and purchases have been eliminated from the total  174,034   127,733 

14.2



Notes to the Condensed Interim Consolidated 
Financial Statements (Unaudited) 
For the Quarter Ended September 30, 2018



Notes to the Condensed Interim Consolidated 
Financial Statements (Unaudited) 
For the Quarter Ended September 30, 2018




