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Soda Ash 

Polyester 



As the partner of choice, ICI Pakistan Limited 

aspires to build its local and international 

footprint through sustainable growth and by 

creating value for all stakeholders.

 
Vision
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Company Responsibilities
The Code encourages the Company to:  

• A
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Message from the 
Chief Executive
Dear Stakeholders,

I am pleased to report that despite local and global 
headwinds, ICI Pakistan Limited (ICIP) has stayed the 
course and continued to fulfil its brand promise of 
Cultivating Growth. I share below an overview of our 
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Financial Highlights
The 2018-19 results compared to the same period last year at a glance
Turnover up by 18%    - - - 
Gross profit up by 10%    
Profit after taxation down by 25%    
Earnings per share: PKR 24.96 (June 30, 2018: PKR 33.13)
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Financial charges / Exchange Losses
The Company had maintained its financial charges and 
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Vertical and Horizontal
Analysis

 July to June 

 2013-14
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Q3 Q4
January – March 2019
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The 33 shortlisted teams participated in Innovation Workshops, 
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Signi�cant Factors 
Affecting the External 
Environment
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Risk Type Risk Mitigation Plan Risk 

Exposure 

Rating*

Changing economic conditions, 
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Overview
The net turnover of PKR 58,329 million for the year under review was 
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the year. As a consequence, the Business strengthened its 
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Directors’ Attendance
During the period under review, eight (08) Board meetings, 
four (04) Audit Committee meetings and three (03) Human 
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9. The Company is compliant with the section 20(1) of 
the CCG as more than half of the Directors along with 
the Company Secretary have either completed the 
Director’s certification from authorised institutions 
or have the prescribed qualification and experience 
pursuant to Regulation 20 of the CCG.  
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Life Sciences
ICI Pakistan Limited’s Life Sciences Business comprises two 
Divisions, namely Pharmaceuticals and Animal Health. Te110.3(.)13o 
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The Animal Health Division organised a Farmer’s Choice 
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Celebrating the “World Day for Safety and 
Health at Work”
On April 25, 2019, the Centre for Improvement of Working 
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Environmental 
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The HSE&S Management System is in compliance with 
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Social Performance  
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committed to community 
investments over the last 

�ve years

community members bene�t 
directly and indirectly from 
the Company’s community 

programmes each year 

projects were funded under 
the community investment 

programme in 2018-19 

Local Communities  

ICI Pakistan Limited maintains a strong focus on supporting 
and investing in communities around it through various corporate 
social responsibility (CSR) projects. The Company knows that 
helping communities develop today means shaping a sustainable 
future that will positively impact the coming generations.

Under the umbrella of Hamqadam Programme, the Company 
embraces its corporate citizenship by focussed community 
investment activities that are managed through the ICI Pakistan 
Foundation. The Foundation’s philosophy focusses on four main 

areas: education, health, community and environment, while also 
supporting civic development through investment in community 
projects, disaster relief and rehabilitation activities.

These CSR projects support the development agenda of the 
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Strength in 
Numbers
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Strength in 
Numbers
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ICI Pakistan Limited 
Financial Statements





Information Other than the Financial Statements and Auditor’s Report Thereon 

Management is responsible for the other information. The other information comprises the information included in the Annual Report, 
but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion 
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise 
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Unconsolidated Statement of Profit or Loss
For the year ended June 30, 2019

  For the For the 
   year ended year ended
 Note June 30, 2019 June 30, 2018

Amounts in  PKR '000 

Net turnover 27.1  58,328,849   49,107,580 

Cost of sales 27.2  (48,877,125)  (40,553,323)

Gross profit   9,451,724   8,554,257 

Selling and distribution expenses 29  (3,170,316)







Unconsolidated Statement of Cash Flows
For the year ended June 30, 2019

Cash flows from operating activities 
 

































7 Intangible assets 
  As at June 30, 2019 
  Brands Goodwill Software Licenses  Total 

 Net carrying value basis
 Opening net book value (NBV)  753,460   126,510   5,743   38,581   924,294 
 Additions / transfers  -     -    18,421  2,000   20,421 
 Amortisation charge - note 7.1  -     -    (9,599) (3,310)  (12,909)
 Closing net book value  753,460   126,510   14,565   37,271   931,806 

 Gross carrying amount 
 Cost  753,460   126,510   204,797   238,868   1,323,635 
 Accumulated amortisation  -     -     (190,232)  (201,597)  (391,829)
 Closing net book value  753,460   126,510   14,565   37,271   931,806 
 Amortisation rate % per annum  -     -     20   20 to 50      

  As at June 30, 2018

 Net carrying value basis 
 Opening net book value (NBV)  -     -     9,311  9,962   19,273 
 Additions / transfers  753,460   126,510   2,174   31,711   913,855 
 Amortisation charge - note 7.1  -     -     (5,742) (3,092)  (8,834)
 Closing net book value  753,460   126,510   5,743   38,581   924,294 
 
 Gross carrying amount 
 Cost  753,460   126,510  186,376   236,868   1,303,214 
 Accumulated amortisation  -     -    (180,633)  (198,287)  (378,920)
 Closing net book value  753,460   126,510   5,743   38,581   924,294 
 Amortisation rate % per annum  -     -    20 20 to 50       

 The management has decided that no change is required in the value of Goodwill and Brands with indefinite useful life as 









13.3 Allowance for ECL 

 Balance at beginning of the year  212,454  82,801 
 Charge during the year - net 



16.1 Due from related parties which are neither past due nor impaired includes the following:
 
 Un-Secured 
 NutriCo Pakistan (Private) Limited  -     17,415 
 ICI Pakistan PowerGen Limited   61,875   -   
 Cirin Pharmaceutical (Private) Limited  2,440   -   
 NutriCo Morinaga (Private) Limited  15,000   -   

   79,315   17,415 
 
16.2









 As at  As at
 June 30, June 30,
  2019 2018

   As at June 30, 2019  As at June 30, 2018 

 Opening (Reversal) / Closing Opening (Reversal) / Closing
  Charge   Charge

22 Deferred tax liability - net 
 
 Deductible temporary differences 

 Provisions for retirement benefits, 
    doubtful debts and others  (252,072)  (55,171)  (307,243)  (273,718)  21,646   (252,072)
 Retirement fund provisions  (110,491)  7,013   (103,478)  (37,718)  (72,773)  (110,491)
 Minimum Tax  (57,147)  57,147   -     -     (57,147)  (57,147)

 Taxable temporary differences

 Property, plant and equipment - note 22.1  2,331,606   (128,577)  2,203,029   1,542,447   789,159   2,331,606 

    1,911,896   (119,588)  1,792,308   1,231,011   680,885   1,911,896 

21.1 Represents the long term loans availed from various banks. These loans are secured against fixed assets of Soda Ash Business and 
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26 Operating segment results
 
  Polyester Soda Ash Life Sciences Chemicals & Agri Sciences Company 

  For the  For the For the  For the For the  For the For the  For the For the  For the
 year year year







ICI Pakistan Limited Annual Report 2018 -19F 42

Notes to the Unconsolidated Financial Statements
For the year ended June 30, 2019
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  For the For the 
   year ended year ended
  June 30, 2019 June 30, 2018

Amounts in  PKR '000 

36 Cash flows from operating activities  
 
 Profit before taxation   3,180,506   3,650,402 
 
 Adjustments for: 
   Depreciation and amortisation - note 6.7 and 7.1  2,653,749   2,420,865 
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Amounts in  PKR '000 

42.2  Foreign currency risk 
 
 Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 

foreign exchange rates. Foreign currency risk arises mainly where receivables and payables exist due to transactions entered into are 
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 19  19  19 19 236,233)19
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Amounts in  PKR '000 

44 Liquidity risk 
 
 Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities. Prudent 
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Amounts in  PKR '000 
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Notes to the Unconsolidated Financial Statements
For the year ended June 30, 2019

 Certain contracts for the sale of goods include a right of return and volume rebates that give rise to variable consideration. In 
estimating the variable consideration, the Company is required to use either the expected value method or the most likely 
amount method based on which method better predicts the amount of consideration to which it will be entitled.  

 The Company determined that the expected value method is the appropriate method to use in estimating the variable consideration 













 No. of Shareholders Categories No. of Shares

  From To 



S.No. Categories of Shareholders No. of No. of Shares Percentage
  Shareholders 

1 Directors, Chief Executive Officer, and their spouse
 and minor children  3 482,019 0.52

2 Associated Companies, Undertakings and related Parties 7 78,453,134 84.94

3 NIT and ICP  -   -  0.00

4 Banks, Development Financial Institutions, Non Banking
 Financial Institutions 23 303,921 0.33

5 Insurance Companies 





Notice is hereby given that the Sixty-Eight Annual General Meeting of ICI Pakistan Limited (the “Company”) will be held on 
Saturday, September 21, 2019, at 10.00 a.m. at ICI House, 5 West Wharf Karachi, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the financial statements of the Company for the year ended June 30, 2019, the 













Purpose, benefits and period of investments

Source of fund from which securities will be acquired

Salient features of the agreement(s), if any, entered into with its 
associated company with regards to the proposed investment
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Independent Auditors’ Report
To the members of ICI Pakistan Limited 







Consolidated Statement of Financial Position
As at June 30, 2019
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ASSETS 

 

Non-current assets 

Property, plant and equipment 6  25,873,777 �� ����������������� ������

Intangible assets 7  1,695,889 �� ����������������������

   27,569,666���� ������������������������

 

�3�V�U�N���[�L�Y�T���P�U�]�L�Z�[�T�L�U�[�Z�� ����  1,478,273







Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  
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Consolidated Statement of Other Comprehensive Income
For the year ended June 30, 2019

Profit after taxation   2,536,630���� ��������� ������������

Other comprehensive income / (loss) 

Items not to be reclassified to consolidated statement of profit or loss:  

 

Remeasurement of defined benefit plans   31,530 �� ��������������������

Income tax effect  (7,760)�� ����������������

  

77,536,630� ��•�������€���������

 em[(Rplus ont to bevaluter tatement of perty)903>(,benef)18nd equipur� ��€�€�
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Notes to the Consolidated Financial Statements
For the year ended June 30, 2019
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 As at  As at
 June 30, June 30,
  2019�� ��������

Amounts in PKR ’000









24.2 Workers' profit participation fund 
 
 Balance at the beginning of the year   36,060���� ������������������
 Allocation for the year - note 32  168,489���� ������������������

   204,549���� ������������������
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Amounts in PKR ’000

30. Selling and distribution expenses
 
  Polyester Soda Ash Life Sciences Chemicals & Agri Sciences   Others Group

  For the  For the  For the  For the For the  For the For the  For the For the  For the For the  For the
 year year  year year  year year  year year  year year  year

  ended
( ) Tj
4.446 -8Tf157078 -1.217 Td
(  ) Tj
/TT0 1 Tf
0 T 800.926 0 TJune 30,ear 372.1TJune 30,ar   0-288TJune 30,ar   373827June 30,ar  









38.4 Total number of employees as at the reporting date  2,143���� ��������������
 Average number of employees during the year   2,136 �� ��������������

38.5 Total number of factory as at the reporting date   1,022   1,030 
 Average number of factory during the year  1,026   936 
 
 

39 Transactions with related parties 
 





Amounts in PKR ’000
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43.2  Foreign currency risk 
 
 Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 

foreign exchange rates. Foreign currency risk arises mainly where receivables and payables exist due to transactions entered into 
are denominated in foreign currencies. The Group is exposed to foreign currency risk on sales and purchases which are entered in 

a currency other than Pak Rupees. When the management expects future depreciation of Pak Rupees, the Group enters into forward 
foreign exchange contracts in accordance with State Bank of Pakistan instructions and the Group's treasury policy. The policy allows 
the Group to take currency exposure within predefined limits while open exposures are rigorously monitored. 

 Following is the gross exposure classified into separate foreign currencies:  CNY EURO USD GBP JPY

   As at June 30, 2019 

 

 Other receivables  105  1,600   115,094   -      -    

 Cash and bank balances  -     -     104,562   -     -     

   105   1,600   219,656   -     -   

 Trade and other payables  (365,402)  (101,427)  (461,405) (305)  -   
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 At transition date to IFRS 9, the Group has financial assets measured at amortised cost and equity instruments at FVOCI. The 
new classification and measurement of the Group’s financial assets are, as follows:

 Debt instruments at amortised cost for financial assets that are held within a business model with the objective to hold the 
financial assets in order to collect contractual cash flows that meet the SPPI criterion.

 Equity instruments at FVOCI, with no recycling of gains or losses to profit or loss on derecognition. This category only includes 
equity instruments, which the Group intends to hold for the foreseeable future and which the Group has irrevocably elected to 



Notes to the Consolidated Financial Statements
For the year ended June 30, 2019
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  The above standards and amendments are not expected to have any material impact on the Group's financial statements in 
the period of initial application except for IFRS 16 - 'Leases'. The Group is currently evaluating the impact of these standards.

 In addition to the above standards and amendments, improvements to various accounting standards have also been issued 











DIVIDEND MANDATE (MANDATORY)
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