














The pharmaceutical industry has continued its strong growth momentum led by robust demand. 
However, this growth trend is under threat due to in�ation and the depreciation of the Pak Rupee 
against the US Dollar resulting in higher raw and packaging material, and freight and distribution 
costs. Fixed production cost has also increased signi�cantly due to unexpected hikes in the prices 
of utilities. These factors may lead to an overall decline in the market growth in the coming months.

During the period under review, ICI Pakistan Limited’s Pharmaceutical business delivered a Net 
Turnover of PKR 2,175 million, which is 4% higher than the SPLY. Operating Results for the period 



























ICI Pakistan Limited
Condensed Interim Unconsolidated Statement of Financia











ICI Pakistan Limited
Notes to the Condensed Interim unconsolidated Financial Statements
For the Quarter Ended September 30, 2022
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For the Quarter Ended September 30, 2022
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ICI Pakistan Limited
Notes to the Condensed Interim Consolidated Financial Statements
For the Quarter Ended September 
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