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During the period under review, the effects of the Russia-Ukraine con�ict continued to impact the 
global supply chain hampering the �ow of goods and global trade, causing product shortages, and 
resulting in higher energy costs and food prices. 

Net Turnover of the Polyester business at PKR 8,931 million, is 21% higher than the SPLY, the 
increase being attributable to higher PSF price primarily due to the devaluation of the Pak Rupee 





The pharmaceutical industry has continued its strong growth momentum led by robust demand. 
However, this growth trend is under threat due to in�ation and the depreciation of the Pak Rupee 
against the US Dollar resulting in higher raw and packaging material, and freight and distribution 
costs. Fixed production cost has also increased signi�cantly due to unexpected hikes in the prices 
of utilities. These factors may lead to an overall decline in the market growth in the coming months.

During the period under review, ICI Pakistan Limited’s Pharmaceutical business delivered a Net 
Turnover of PKR 2,175 million, which is 4% higher than the SPLY. Operating Results for the period 
at PKR 277 million, is 17% lower than the SPLY mainly on the back of lower toll sales and cost 







The global outlook has deteriorated throughout 2022 amid high in�ation, aggressive monetary 





















ICI Pakistan Limited
Condensed Interim Unconsolidated Statement of Financial Position
As at September 30, 2022
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ICI Pakistan Limited
Condensed Interim 



ICI Pakistan Limited
Notes to the Condensed Interim unconsolidated Financial Statements
For the Quarter Ended September 30, 2022m
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ICI Pakistan Limited 
and its Subsidiary Companies
Consolidated Financial Statements
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ICI Pakistan Limited
Notes to the Condensed Interim Consolidated Financial Statements
For the Quarter Ended September 30, 2022
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16 Contingencies and commitments

16.1 Claims ag
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