










Review of the Directors 
For the Quarter & Nine Months Ended March 31, 2019



Review of the Directors 
For the Quarter & Nine Months Ended March 31, 2019

omaceutic costs thae not compensah d by a timely increas9 in selltic price5. Th9  61% lower thao 



Review of the Directors 
For the Quarter & Nine Months Ended March 31, 2019

Future Outlook

The economic challenges facing the country are anticipated to maintain an upward pressure on 
inflation and interest rates, whilst also keeping the rupee under stress, which is expected to 
adversely impact the business climate. However, the Businesses are gearing up to face these 















ASSETS 

Non-current assets 
Property, plant and equipment 4  20,367,294   20,576,333 
Intangible assets 5  921,137   924,294 

   21,288,431   21,500,627 
 
Long-term investments 6  3,913,076   3,913,076 
Long-term loans 7  493,309   431,096 
Long-term deposits and prepayments    39,012   37,138 
   4,445,397   4,381,310 
   25,733,828   25,881,937 
Current assets 
Stores, spares and consumables   941,934   881,034 
Stock-in-trade 8  9,229,688   8,737,564 
Trade debts   2,328,265   2,605,818 
Loans and advances   586,501   520,173 
Trade deposits and short-term prepayments   313,921   306,154 
Other receivables   1,371,156   1,401,131 
Taxation - net   2,251,983   2,595,475 
Cash and bank balances   220,036   218,843 
   17,243,484   17,266,192 
Total assets   42,977,312   43,148,129 
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Amounts in PKR ‘000
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Statement of Other Comprehdenived Icome (Unaudited)0
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Cash flows from operating activities  
 
Cash generated from operations - note 16  6,059,501   1,472,422 
  Payments for :  
    Non-management staff gratuity and eligible retired employees' 
      medical scheme  (19,457)  (20,890)
    Staff retirement benefit plan  (43,027)  (49,626)
    Taxation  (570,855)  (664,968)
    Interest  (938,504)  (324,417)

Net cash generated from operating activities   4,487,658   412,521 
 
Cash flows from investing activities  
 
  Capital expenditure   (1,763,325)  (2,699,662)
  Proceeds from disposal of operating fixed assets  







Amounts in PKR ‘000

March 31,
2019

(Unaudited)

June 30,
2018

(Audited)

March 31,
2019

(Unaudited)

June 30,
2018

(Audited)

 The Company's financial assets mainly include trade debts, loans and advances, long term loans, investment 
in equity instruments, other ancillary deposits/receivables and bank balances held with commercial banks.

 The adoption of IFRS 9 has changed the accounting for impairment losses for financial assets by replacing 
the incurred losses model approach with a forward looking expected credit loss (ECL) approach. Expected 
Credit Loss (ECL) are based on the difference between the contractual cash flows due in accordance with 
the contract and all the cash flows that the Company expects to receive. The shortfall is then discounted 
at an approximation to the asset’s original effective interest rate.

 Considering the nature of the financial assets, the Company has applied the standard’s simplified approach 
and has calculated ECL based on life time ECL. For this purpose, the management has conducted an exercise 
to assess the impairment of its financial assets using historical data and forward looking information. Based 
on such exercise, the Company has concluded that it is in compliance with the requirements of the new 
accounting standard and that the impact of impairment on its financial assets is immaterial to this condensed 
interim unconsolidated financial statements.

4 Property, plant and equipment 

 Operating fixed assets - at net book value  18,473,482   19,710,551 
 Capital work-in-progress - at cost - note 4.2 
   Civil works and buildings  204,077   110,078 
   Plant and machinery  1,480,550   531,432 
   Advances to suppliers / contractors  209,185   224,272 

   1,893,812   865,782 

 Total property, plant and equipment  20,367,294   20,576,333 
 
4.1



  March 31, June 30, 
   2019 2018
  (Unaudited) (Audited)

5 Intangible assets 

 Intangible assets - at net book value - note 5.1  921,137   924,294 
 
5.1 Following is the detail of intangible assets: 
 
 Brands   753,460   753,460 
 Goodwill   126,510   126,510 
 Others  41,167   44,324 

   921,137   924,294 
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12 Contingencies and commitments
 
12.1





13.1 Turnover
 
 Inter-segment sales and 

  purchases have been 
  eliminated from the total.  545   1,980   2,494   4,822 

13.2 Transactions among the business segments are recorded at arm's length prices using admissible valuation 
methods. 

13.3 Turnover includes export  
  sales made to various  
  countries amounting to:  215,829   999,888   251,065   460,300 

14 Cost of sales
 
 Opening stock of raw and 

  packing materials  4,919,259   4,497,008   3,141,138   2,464,251 
 Purchases  7,675,610   21,775,940   6,528,244   17,163,829 

   12,594,869   26,272,948   9,669,382   19,628,080 
 Closing stock of raw and 

  packing materials  (5,265,251)  (5,265,251)  (3,639,741)  (3,639,741)

 Raw and packing materials 
  consumption  7,329,618   21,007,697   6,029,641   15,988,339 1 1 2

[(tdanuf39 ur )-2c3.6s065   46s 

   30,578,2430  21,007,697 





Notes to the Condensed Interim Unconsolidated 
Financial Statements
For the Nine Months Ended March 31, 2019

Amounts in PKR ‘000

 

 For the For the For the For the
 



Notes to the Condensed Interim Unconsolidated 
Financial Statements
For the Nine Months Ended March 31, 2019

Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  





Review of the Directors 
For the Quarter & Nine Months Ended March 31, 2019

The Directors are pleased to present their review, together with the unaudited Group 
results of ICI Pakistan Limited, for the quarter and nine months ended March 31, 2019. 
The ICI Pakistan Group comprises of ICI Pakistan Limited, ICI Pakistan PowerGen 





ASSETS 

Non-current assets 
Property, plant and equipment   4   25,451,225   22,375,943 

Intangible assets   5   1,685,220   1,688,377 
   27,136,445   24,064,320 

 
Long-term investment   6   1,276,621   1,132,504 

Long-term loans   7   516,996   443,791 
Long-term deposits and prepayments    43,139   43,602 

   1,836,756   1,619,897    28,973,201   25,684,217 
Current assets  
Stores, spares and consumables    1,001,898   946,642 

Stock-in-trade   8   9,521,222   9,010,634 
Trade debts    2,458,333   2,718,120 

Loans and advances    530,647   552,752 
Trade deposits and short-term prepayments    356,943   322,494 
Other receivables    1,965,181   1,498,166 

Taxation - net    2,300,420   2,592,156 
Cash and bank balances    660,909   1,687,351 
   18,795,553   19,328,3153

Total assets    47,768,754   45,012,532 
 

EQUITY AND LIABILITIES  

Share capital and reserves  
Authorised capital  
  1,500,000,000 (June 30, 2018: 1,500,000,000)  
   ordinary shares of PKR 10 each    15,000,000   15,000,000 

Issued, subscribed and paid-up capital   
  92,359,050 (June 30, 2018: 92,359,050)  
   ordinary shares of PKR 10 each    923,591   923,591 
Capital reserves     309,643   309,643 



Condensed Interim Consolidated
Statement of Profit or Loss (Unaudited)



Condensed Interim Consolidated
Statement of Other Comprehensive Income (Unaudited)
For the Nine Months Ended March 31, 2019

Amounts in PKR ‘000

   Asif Jooma 0  Muhammad Abid Ganatra 0

Chairman / DirectFor 0     Chief Executsive0

 0



Condensed Interim Consolidated 
Statement of Cash Flows (Unaudited)
For the Nine Months Ended March 31, 2019

Amounts in PKR ‘000

Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  





Notes to the Condensed Interim Consolidated 

Financial Statements For the Nine Months Ended March 31, 20191  Status and nature of business

 
 The Group consists of:

 - ICI Pakistan Limited (the Holding Company);





4.1  Following is the cost of operating property, plant and equipment that have been added / disposed off 
during the nine months ended March 31, 2019: 

   Additions / Acquisition / Transfers   Disposals - Net book value  
  March 31, June 30,  March 31, June 30, 
  2019 2018 2019 2018
  (Unaudited) (Audited) (Unaudited) (Audited)

    Freehold land  21,951   561,062   -     8,326 



Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Nine Months Ended March 31, 2019

Amounts in PKR ‘000

6.1  The Group has a 40% interest in NutriCo Pakistan (Private) Limited (the associate), which is involved in 
marketing and distribution of infant milk and nutritional products. 

 
6.2  The summary of financial information of associate (NutriCo Pakistan) as at the balance sheet date is as 

follows:
 
 Total assets  6,748,665   5,159,026 
 Total liabilities  3,553,797   2,334,452 
 Total equity and reserves  3,194,868   2,824,574 
 Total revenue for the period  8,002,270   10,116,220 
 Profit after tax for the period  810,293   1,464,919 

7  Long-term loans 
 
 Considered good 
 Due from executives and employees  666,585   574,326 
 Current portion shown under loans and advances (Current assets)  (149,589)  (130,535)
   516,996   443,791 
 

8  Stock-in-trade 

 It includes items carried at net realisable value of PKR 3,250.618 million (June 30, 2018: PKR 2,399.087 
million) on which expense of PKR 61.776 million (June 30, 2018: PKR 160.810 million) was recognised 
during the period.

 
 
9  Long-term loans  
 
 Long-term loans - note 9.1  11,268,930   9,210,056 
 Current portion shown under current liabilities  (1,531,282)  (967,044)
   9,737,648   8,243,012 
 
9.1  Opening Balance  9,210,056   5,567,145 
 Obtained during the period  2,772,925   4,290,595 
 Repaid during the period  (714,051)  (647,684)
 Closing Balance  11,268,930   9,210,056 

 During the period, Group availed a further long term loan amounting to PKR 2,772.925 million . The markup 
rate on LTFF ranges from SBP rate +0.1% to 1.15% spread, with other Long Term Loans ranging from 3 month 



12  Short-term borrowings and running finance  
 
 Export refinance   200,000   200,000 
 Money market  1,500,000   -   
 Short-term running finance - secured  4,297,001   7,132,327 

   5,997,001   7,332,327 
 
 There is no major change in the terms and conditions of the short-term borrowings and running finance 

as disclosed in the annual audited financial statements as at and for the year ended June 30, 2018 of the 
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14.1 Turnover 
 
 Inter-segment sales and 

  purchases have been 
  eliminated from the total   297,731   637,070





Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Nine Months Ended March 31, 2019

 For the For the For the For the
 3 months 9 months 3 months 9 months
 ended ended ended ended
 March 31, March 31, March 31, March 31,
 2019 2019 2018 2018

18 Transactions with related parties 

 






