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Review of the Directors 



Review of the Directors For the Quarter & Nine Months Ended March 31, 2018In a meeting held on January 3, 2018, the Federal Cabinet approved a long-awaited price increase based on annual CPI. Following this development, the Drug Regulatory Authority of Pakistan 
(DRAP) issued a formal notification on January 19, 2018. Given the current inventory levels, the 
Business is well positioned to fully2 ralise price adjustments from the end of April onwards.

During the nine month period under2 rview, the Animal Hralth Division delivered strong performance, 
mainly2driving value growth in the Farmers Choice portfolio, Vanda, Somatech, and the Poultry 
portfolio. The Business was also successful in securing the Government o-0.unjab tender2for 
Vanda during the period.
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ASSETS 

Non-current assets 
Property, plant and equipment 5  20,739,937   19,613,523SIntangible assets 6  921,662   19,273S

   21,661,599   19,632,796  
Long-term investments 7  3,913,076   2,954,276 Long-term loans 8  419,194   370,465 Long-term deposits and prepayments    37,938   38,627S
   4,370,208   3,363,368 

   26,031,807   22,996,164 Current assets 
Stores, spares and consumables   891,760   942,636S

Stock-in-trade 9  6,853,024





Amounts in PKR ‘000

Condensed Interim Unconsolidated 
Statement of Comprehensive Income (Unaudited) 
For the Nine Months Period Ended March 31, 2018
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Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  



Cash flows from operating activities  

 

Cash generated from operations - note 17  1,472,422   3,774,522 





1 Status and nature of business 

 ICI Pakistan Limited (“the Company”) is incorporated in Pakistan and is listed on the Pakistan Stock 
Exchange Limited. The Company is a subsidiary of Lucky Holding Limited (a subsidiary of Lucky Cement 
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Amounts in PKR ‘000

Notes to the Condensed Interim Unconsolidated 
Financial Statements
For the Nine Months Period Ended March 31, 2018

March 31,
2018

(Unaudited)

June 30,
2017

(Audited)

 Indicative value of tangible assets 
   Land 



  March 31, June 30, 
   2018 2017
  (Unaudited) (Audited)

5.1 Following is the cost of operating fixed assets that have been added / disposed off during the nine months 
ended March 31, 2018:

 Freehold land  



Notes to the Condensed Interim Unconsolidated 
Financial Statements
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12 Short-term borrowings and running finance  
 
 Export refinance - (mark-up: SBP rate + 0.25% per annum)  200,000   50,000 
 Money market  -     550,000 
 Short-term running finance - secured  4,551,643   1,518,446 
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14.1 Turnover
 
 Inter-segment sales and 



Notes to the Condensed Interim Unconsolidated 





Notes to the Condensed Interim Unconsolidated 
Financial Statements









ASSETS 
Non-current assets 
Property, plant and equipment 5  21,762,375   19,958,615 
Intangible assets 6  1,685,745   783,356 
   23,448,120   20,741,971 
 
Long-term investment 7  1,225,075   966,536 
Long-term loans 8  441,173   382,421 
Long-term deposits and prepayments   60,812   38,627 
   1,727,060   1,387,584 
   25,175,180   22,129,555 
Current assets 
Stores, spares and consumables   977,174   1,011,381 
Stock-in-trade 9  7,082,368   5,913,900 
Trade debts   2,646,943   2,589,878 
Loans and advances   968,381   441,985 
Trade deposits and short-term prepayments   610,347   577,426 
Other receivables   1,634,002   1,617,870 
Taxation - net   1,722,633   1,253,468 
Cash and bank balances   1,980,934   1,266,464 
   17,622,782   14,672,372 
Total assets   42,797,962   36,801,927 
 

EQUITY AND LIABILITIES 

Share capital and reserves 
Authorised capital 
  1,500,000,000 (June 30, 2017: 1,500,000,000) 
  ordinary shares of PKR 10 each   15,000,000   15,000,000 

Issued, subscribed and paid-up capital  
  92,359,050 (June 30, 2017: 92,359,050) 
  ordinary shares of PKR 10 each   923,591   923,591 
 
Capital reserves  
Capital reserves    309,643   309,643 
Surplus on revaluation of property, plant and equipment   846,464   902,788 
 
Revenue Reserve 
Unappropriated profit   16,229,994   15,102,390 
Attributable to the equity holders of the holding company   18,309,692   17,238,412 
Non-controlling interests   1,419,883   487,360 
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Condensed Interim Consolidated 
Statement of Comprehensive Income (Unaudited) 
For the Nine Months Period Ended March 31, 2018

Amounts in PKR ‘000

Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  
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Condensed Interim Consolidated 
Statement of Changes in Equity (Unaudited)
For the Nine Months Period Ended March 31, 2018

Amounts in PKR ‘000

Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  

As at July 1, 2016  923,591   309,643   995,330   13,341,517   14,646,490   -     15,570,081 

Final dividend of PKR 9.00 per share 
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Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Nine Months Period Ended March 31, 2018

1 Status and nature of business 

 The Group consists of ICI Pakistan Limited ("the Company"), ICI Pakistan PowerGen Limited ("PowerGen"), Cirin 
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Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Nine Months Period Ended March 31, 2018

Amounts in PKR ‘000

4 Business acquisition
 
 On 11th August 2017, the Group acquired certain assets of Wyeth Pakistan Limited and Pfizer Pakistan 

Limited which constitute a business combination as per IFRS 3: Business Combinations. These assets 
include land, building, plant and machinery and certain other assets of Wyeth Pakistan Limited alongwith 
certain brands and registrations of Wyeth Pakistan Limited and Pfizer Pakistan Limited. The following table 
summarizes the estimated fair values of net assets acquired: 

 Fair value
 recognised on
 acquisition
 



5.1 Following is the cost of operating property, plant and equipment that have been added / disposed off 



38 ICI Pakistan Limited  Nine Months Report July 2017 - March 2018

Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Nine Months Period Ended March 31, 2018

Amounts in PKR ‘000

 7.1  The Group has a 40% interest in NutriCo Pakistan (Private) Limited (the associate), which is involved in 
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 12  Liabilities subject to finance lease 

 Present value of lease payments under finance lease are as follows: 
 Not later than one year  1,241   2,198 
 Later than one year and not later than five years  30   826 
   1,271   3,024 
 Financial charges allocated to future period  (55)  (216)
   1,216   2,808 
 Current maturity shown under current liability  (1,179)  (2,009)
   37   799  

 13  Short-term borrowings and running finance  
 
 Export refinance - (mark-up: SBP rate + 0.25% per annum)  293,486   50,000 
 Money market  -     550,000 
 Short-term running finance - secured  4,279,682   1,528,905 
   4,573,168   2,128,905  
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Notes to the Condensed Interim Consolidated 
Financial Statements (Unaudited)
For the Nine Months Period Ended March 31, 2018

Amounts in PKR ‘000

 For the For the For the For the
 3 months 9 months 3 months 9 months
 ended ended ended ended
 March 31, March 31, March 31, March 31,
 2018 2018 2017 2017



Notes to the Condensed Interim Consolidasn
Financial Stidaments (Unaudidas)n

n3,155,278 
n1,786,406 n16 n33,922 n20,050 n(458,539) n(45,091) n395,236 n153,3499 nn200,6899 n5540nn2nn- 9nnn5,241,872 n(3,825,929) n(58,752) n(22,185)n1,335,006 nn

n(d crease) / decrease in current assets0n
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