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ASSETS

Non-Current Assets
Property, plant and equipment 2  9,807,147  9,614,392
Intangible assets 3  122,158  141,051

 9,929,305  9,755,443

Long-term investments 4  502,976  502,976
Long-term loans 5  343,752  325,714
Long-term deposits and prepayments  35,051  34,266

 881,779  862,956

 10,811,084  10,618,399po14.3423



Condensed Interim Unconsolidated
Profit and Loss Account (Unaudited)
For the Quarter Ended March 31, 2012

Condensed Interim Unconsolidated
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For the Quarter Ended March 31, 2012









Balance as on January 1, 2011 1,388,023 465,845 12,694,225 14,548,093

Changes in equity for 2011

Total comprehensive income for the
  quarter ended March 31, 2011  -    -    624,116  624,116

Transfer from surplus on revaluation of
  property, plant and equipment
  incremental depreciation for the period
  - net of deferred taxation  -    -    -     the





n) This is a common control transaction, therefore will be accounted for as a business combination
under common control at carrying amount. The bifurcated results, net assets and basis of allocation
of Paints and Non-Paints Businesses as at and for the period ended March 31, 2012 is disclosed
in note 13 to this financial information and should be read in conjunction with note 25 to the annual
financial statements as at and for the year ended December 31, 2011.

1.2 The accounting policies and methods of computation adopted for the preparation of this condensed

financial statementd for the pcedntine year ended December 31, 2

 





9.5 Commitments in respect of capital expenditure (including Coal Fired
   Boiler project of Soda Ash Business).  504,853 172,770 

9.6 A notice was issued by the Environmental Protection Authority (EPA) against the Paints factory located
at Ferozpur Road, Lahore. Pursuant to this an order was passed by the EPA for violation of certain
provisions of the 'Act'. The Company is of the opinion that the order was not justified and has filed an
appeal against the order in the Environmental Tribunal in Lahore, which is pending.

9.7 Commitments for rentals under operating lease / Ijarah agreements in respect of vehicles are as follows:

Year March 31 December 31
2012 2011

2012  58,509  76,033
2013
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and its Subsidiary Company





ASSETS

Non-Current Assets
Property, plant and equipment 2  10,529,664 10,330,859
Intangible assets 3  122,158 
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Condensed Interim Consolidated
Profit and Loss Account (Unaudited)
For the Quarter Ended March 31, 2012

Amounts in Rs ‘000

Polyester Soda Ash Paints Life Sciences Chemicals Others- PowerGen Group

For the For the For the For the For the For the For the For the For the For the For the For the For the For the
3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months

ended ended ended ended ended ended ended ended ended ended ended ended ended ended
March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31

2012  2011 2012  2011 2012  2011 2012  2011 2012  2011 2012  2011 2012  2011

Turnover - note 9  4,107,039  6,263,100  2,085,646  2,098,243  1,474,601  1,376,081  1,746,508  1,243,093  1,045,546  904,815  199,375  285,894  10,322,613  11,741,557

Sales tax  -    -    355,241  357,545  201,464  188,102  2,610  272  107,052  90,499  27,500  41,540  693,867  677,958

Excise duty  -    -    -    21,262  -    14,045  -    -    -    3,447  -    -    -    38,754

Commission and
  discounts to
  distributors and
  customers  21,606  8,177  55,970  61,654  167,875  189,969  182,203  99,249  51,498  40,433  -    -    479,152  399,482

 21,606  8,177  411,211  440,461  369,339  392,116  184,813  99,521  158,550  134,379  27,500  41,540  1,173,019  1,116,194

Net sales, commission
  and toll income  4,085,433  6,254,923  1,674,435  1,657,782  1,105,262  983,965  1,561,695  1,143,572  886,996  770,436  171,875  244,354  9,149,594  10,625,363

Cost of sales
  - note 9 and 10  4,028,770  5,531,459  1,562,126  1,566,137  769,434  730,392  1,097,978  837,618  708,470  608,235  130,274  219,741  7,960,515  9,063,478

Gross profit  56,663  723,464  112,309  91,645  335,828  253,573  463,7170,499  244,354  708,470  1 3 4 , 3 7 9   2 7 , 5 0 0   41,540   and tolld(Grd)Tj/F0 8 Tf48.65003 Tc2Tc0 Tw( 4,107,039 )Tj/F1 8 Tf48.2218 0 Td-0.00103 T60002 Tw( 6,254,923 2Tj/F0 8 Tf45.5256 ,98 Tc0 Tw( 1,474,601)Tj20)Tj/F1 8 Tf48.2218 0 Td-0.[0002 Tcc-0.0003 Tw[( 201)73.9899 RG  7 6 9 , 4 3 4   1 8 9 , 9 6 9   4 6 3 , 7 1 7 0 , 4 9 9  









1. The condensed interim consolidated financial information comprises the consolidated balance sheet
of ICI Pakistan Limited and its subsidiary company, ICI Pakistan PowerGen Limited, as at March
31, 2012 and the related consolidated profit and loss account, consolidated statement of comprehensive
income, consolidated cash flow statement and consolidated statement of changes in equity together
with the notes forming part thereof.

1.1 The condensed interim consolidated financial information has been prepared in condensed form in
accordance with approved accounting standards as applicable in Pakistan for interim financial reporting
and is being submitted to shareholders in accordance with the requirements of section 245 of the
Companies Ordinance, 1984. This condensed interim consolidated financial information does not
include all of the information required for full annual financial statements and should be read in
conjunction with the annual financial statements as at and for the year ended December 31, 2011.

1.2 DEMERGER

In 2011, the Board of Directors received a proposal from its ultimate holding company, Akzo Nobel
N.V. to restructure its interest in ICI Pakistan Limited by separation of its Paints Business and
transferring and vesting it into Akzo Nobel Pakistan Limited.

The principal phases in this respect are as follows:

a) On April 29, 2011, the Board of Directors received a proposal from its ultimate holding company,
Akzo Nobel N.V. to restructure its interest in ICI Pakistan Limited.

b) On May 11, 2011, the Board of Directors decided to demerge the Company’s Paints Business into
a separate entity Akzo Nobel Pakistan Limited (comprising the Paints Business) and the rest of the
Businesses would continue under ICI Pakistan Limited. After the completion of demerger (pending
order of the High Court of Sindh), Akzo Nobel Pakistan Limited will also be listed on the Karachi,
Lahore and Islamabad Stock Exchanges. ICI Pakistan Limited is already and will continue to be
listed on Karachi, Lahore and Islamabad Stock Exchanges.

c) The Board of Directors approved the Scheme of Ar98atemend fDf demergo[(On )54.992ugu re24 31, 2011.


















