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Review of the Directors
For the Quarter Ended March 31, 2010

The Directors are pleased to present their review together
with the un-audited financial statements of the Company for
the quarter ended March 31, 2010.

Review of the Directors

An 18 percent increase in turnover compared with the same quarter
last year was achieved in a challenging economic and security
environment. Operating profit was flat despite strong margin growth
in the Polyester Fibre and the Cgarg/s Businessewass wellass doublety
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Future Outlook





Polyester Soda Ash

For the For the For the For the
3 months 3 months 3 months 3 months

ended ended ended ended
March 31 March 31 March 31 March 31

 2010  2009 2010  2009 

Turnover - note 9  3,995,742  3,045,481  1,908,489  1,463,295 

Sales tax  -    -    279,360  247,189 
Excise duty  -    -    13,640  12,041 
Commission and discounts to
  distributors and customers  11,494  19,939  70,166  5,136 

 11,494  19,939  363,166  264,366 

Net sales, commission and toll income  3,984,248  3,025,542  1,545,323  1,198,929 

Cost of sales - note 9 and 10  3,607,149  2,849,777  1,425,002  960,726 

Gross profit  377,099  175,765 





Condensed Interim Unconsolidated
Statement of Comprehensive Income (Unaudited)
For the Quarter Ended March 31, 2010

Profit for the period 396,778 342,717

Other comprehensive income -    -





Balance as on January 1, 2009 1,388,023 465,845 10,594,258 12,448,126

Changes in equity for 2009
Final dividend for the year ended
  December 31, 2008 @ Rs 4.00 per share,
  transactions with owners, recorded
  directly in equity  -    -    (555,209)  (555,209)

Total comprehensive income for the
  quarter ended March 31, 2009  -    -    342,717  342,717

Transfer from surplus on revaluation of
   property, plant and equipment
   incremental depreciation for the period
   - net of deferred taxation  -    -    7,669  7,669

 -    -    350,386  350,386

Balance as on March 31, 2009  1,388,023  465,845 10,389,435  12,243,303

Total comprehensive income for the nine
   months ended December 31, 2009  -    -    1,702,021  1,702,021

Transfer from surplus on revaluation of
   property, plant and equipment
   incremental depreciation for the period
   - net of deferred taxation  -    -    23,280  23,280

 -    -    1,725,301  1,725,301
Interim dividend for the year 2009
   @ Rs 3.50 per share,
   transactions with owners, recorded







Notes to the Condensed Interim Unconsolidated
Financial Information (Unaudited)
For the Quarter Ended March 31, 2010

8.6 A notice has been issued by the Environmental Protection Authority (EPA) against the Paints factory
located at Ferozpur road, Lahore. Pursuant to this an order has been passed by the EPA for violation
of certain provisions of the act. The Company has filed an appeal against the order in the Environmental
Tribunal in Lahore and is of the opinion that the order is not justified.

8.7 Commitments for rentals under operating lease agreements in respect of vehicles are as follows:

Year March 31 December 31
20102010



Notes to the Condensed Interim Unconsolidated
Financial Information (Unaudited)
For the Quarter Ended March 31, 2010

12. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise parent company (ICI Omicron B.V.), ultimate parent company (AkzoNobel
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The Directors are pleased to present their review together with the
un-audited Group results of ICI Pakistan Limited for the quarter ended
March 31, 2010. The ICI Pakistan Group comprises of ICI Pakistan
Limited and ICI Pakistan PowerGen Limited, a wholly owned subsidiary.



Condensed Interim Consolidated Balance Sheet (Unaudited)
As at March 31, 2010

ASSETS

Non-Current Assets



Polyester Soda Ash Paints

For the For the For the For the For the For the
3 months 3 months 3 months 3 months 3 months 3 months

ended ended ended 9559d
en58denths6808d9nths

4745s7009 0 1 Tf20109404 -1.125 TD
(3195s)Tj
/T 2009 9404 -144 0 TD
(1558d)Tj
/T20109404 -1.125 TD
(5ths)Tj
/T 2009 9404 -144 0 TD-4
/T82



Life Sciences Chemicals Others- PowerGen Group

For the For the For the For the For the For the For the For the
3 months 3 months 3 months 3 months 3 months 3 months 3 months 3 months

ended ended ended ended ended ended ended ended
March 31 March 31 March 31 March 31 March 31 March 31 March 31 March 31

2010  2009 2010  2009 2010  2009 2010  2009

 914,053  965,459  677,292  697,002  225,397  149,496  9,149,760  7,747,747

 -    -    70,340  64,678  

March9767839 0 TD54( 69789 7-38.28.8354 -2.25 Tw
[( -   )-4484.7( -   )]TJ
/TT4 1 Tf88.8234 0 TD2,314340 )Tj
/TT2 1 Tf
5.8398 0 TD
1 694-   March 31 March 31 225,397  697,002  225,397 

 225,397 March972T,77466TD
(March 31)  70,340  225,397 











Notes to the Condensed Interim Consolidated
Financial Information (Unaudited)
For the Quarter Ended March 31, 2010

5. STOCK-IN-TRADE
Of the total carrying value of inventories Rs 81.53 million (December 31, 2009: Rs 18.663 million) is
measured at net realisable value. As at March 31, 2010 stock has been written down by Rs 1.62 million
(December 31, 2009: Rs 1.62 million) to arrive at its net realisable value.

March 31 December 31



For the For the
3 months 3 months

ended ended
March 31 March 31

2010 2009

8. INTER-SEGMENT SALES AND PURCHASES

Inter-segment sales and purchases have been eliminated from the total. 295,342 232,969 

Transactions among the business segments are recorded at arm's length prices using admissible
valuation methods.

9. COST OF SALES

Opening stock of raw and packing materials  1,227,577  1,436,245
Purchases  4,927,578  3,583,687

 6,155,155 






