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Review of the Directors 
For the Quarter & Six Months Ended December 31, 2016

The Directors are pleased to present their review, together with the unaudited financial 
statements of the Company, for the quarter and six months ended December 31, 2016.

Net turnover for the quarter at PKR 10,383 million is 9% higher than the same period 
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Polyester Staple Fibre Business (PSF)  

Global economic conditions continued to remain sluggish during the period under review, 
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Life Sciences Business

The Life Sciences Business delivered growth of 21% in net turnover and 10% in operating 
result during the six months under review, as compared to the SPLY. The increase in sales 
was primarily driven by strong performance by the Pharmaceuticals and Animal Health 
Divisions, with both Divisions posting double-digit growth in their operating results.
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Condensed Interim Unconsolidated 
Balance Sheet



Condensed Interim Unconsolidated 
Profit and Loss Account (Unaudited) 
For the Six Months Ended December 31, 2016

Amounts in PKR ‘000

 For the For the For the For the
 3 months 6 months 3 months 6 months
 ended ended ended ended
 December 31, December 31, December 31, December 31,
 2016 2016 2015 2015

Turnover - note 13  12,048,884   22,620,918   11,038,791   20,865,574 

Sales tax  (688,256)  (1,268,224)  (738,890)  (1,436,253)

Commission and discounts  (977,884)  (1,715,175)  (738,244)  (1,365,772)

  (1,666,140)  (2,983,399)  (1,477,134)  (2,802,025)

Net turnover  10,382,744   19,637,519   9,561,657   18,063,549 

Cost of sales - note 13 and 14  (8,438,821)  (16,000,001)  (7,885,092)  (14,963,823)

Gross profit  1,943,923   3,637,518   1,676,565   3,099,726 

Selling and distribution expenses  (636,080)  (1,216,581)  (511,867)  (1,011,015)

Administration and general expenses  (244,895)  (487,284)  (220,633)  (440,700)

Operating result - note 13  1,062,948   1,933,653   944,065   1,648,011 

 

Finance costs  (93,944)  (195,425)  (87,514)  (169,824)

Exchange gains / (losses)  7,783   6,099   (2,868)  (50,896)

Workers' profit participation fund  (62,412)  (106,380)  (55,200)  (87,356)

Workers' welfare fund  (24,201)  (457120)  �(1,040) )-4480( 9337976))]TJ
-20.009 -1.571 Td
O thr xchrgses 



Amounts in PKR ‘000



Condensed Interim Unconsolidated
Cash Flow Statement (Unaudited)
For the Six Months Ended December 31, 2016

 December 31, December 31,
 2016 2015

Amounts in PKR ‘000

Cash flows from operating activities  
 
 Cash generated from operations - note 16  2,872,010   1,743,443 
 Payments for :  
   Non-management staff gratuity and eligible retired employees' medical scheme  (8,324)  (10,139)
   Staff retirement benefit plan  (27,734)  (26,470)
   Taxation  343,061   (19,846)
   Interest  (201,395)  (150,220)

 Net cash generated from operating activities   2,977,618   1,536,768 
 
 Cash flows from investing activities  
 
   Capital expenditure   (1,364,778)  (2,578,688)
   Proceeds from disposal of operating fixed assets   1,061   991 
   Interest received on bank deposits   1,470   248 
   Investment in subsidiary (Cirin Pharmaceuticals Private Limited)   (981,300)  -   
   Dividend from associate   120,000   180,000 

 Net cash used in investing activities   (2,223,547)  (2,397,449)
 
 Cash flows from financing activities  
 
   Long-term loans obtained  1,000,000   1,725,730 
   Long-term loans repaid  (222,222)  (477,778)
   Dividends paid  (823,771)  (595,617)

 Net cash (used in) / generated from financing activities   (45,993)  5,s.630 

Neincrease) (decreaseind it casy ant casequPrilymenton   208,3,846)
 Casy ant casequPrilymentat thent ginnncinl othen opiodes   ,818,1,846)



As at July 1, 2015





4.2 Following is the cost of 





Notes to the Condensed Interim Unconsolidated 
Financial Statements
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 3 months 6 months



   For the For the
   6 months 6 months
   ended ended
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Notes to the Condensed Interim Unconsolidated 
Financial Statements
For the Six Months Ended December 31, 2016



ICI Pakistan Limited 
and its Subsidiary Company
Consolidated Financial Statements
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Condensed Interim Consolidated
Balance Sheet



Condensed Interim Consolidated
Profit and Loss Account (Unaudited) 
For the Six Months Ended December 31, 2016

Amounts in PKR ‘000

 For the For the For the For the
 3 months 6 months 3 months 6 months
 ended ended ended ended
 December 31, December 31, December 31, December 31,
 2016 2016 2015 20152016



Condensed Interim Consolidated 
Statement of Comprehensive Income (Unaudited) 
For the Six Months Ended December 31, 2016

Amountnb PKR ‘00016



Condensed Interi
(CondensolidatInt)Tj
0 -1.2 TDondash Flow StatIment (UnauditIn)



As at July 1, 2015  923,591   309,643   11,755,187   12,988,421 
 
Final dividend of PKR 6.50 per share
  for the year ended June 30, 2015 -     -     (600,337)  (600,337)
 
Profit for the period -    





Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Six Months Ended December 31, 2016

Amounts in PKR ‘000

4.2 Following is the cost of operating fixed assets that have been added / disposed off during the six month 
ended December 31, 2016:F(Unaudited)F(Audited)F(Unaudited)FFF



6.1 The Group has a 40% interest in NutriCo Pakistan (Private) Limited (the associate), which is involved in 
marketing and distribution of infant milk and nutritional products.

6.2



Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Six Months Ended December 31, 2016
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