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POLYESTER FIBRE BUSINESS (PSF)

Domestic demand for cotton counts picked up in coarser counts due to export orders
from China. However, international and domestic cotton prices weakened in the
third quarter on the back of global cotton surplus making cotton blends more
attractive and putting pressure on PSF prices and margins.

Excess supply of PTA contributed to a low rate of increase in its prices. The tight
supply of MEG throughout the quarter due to maintenance related shutdowns
resulted in high MEG prices. However, by the end of the quarter, the surge in the



Going forward the PSF volumes and margins are expected to remain under pressure
and would largely be dependent on gas availability, outlook on the Chinese and the



Review of the Directors
For the Quarter and Nine Months Ended September 30, 2012
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ASSETS

Non-Current Assets
Property, plant and equipment 2  9,896,205 8,262,888
Intangible assets 3  45,206  69,118

 9,941,411 8,332,006  45,206 



Polyester Soda Ash

For the For the



Amounts in Rs ‘000

Life Sciences Chemicals Company

For the For the For the For the For the For the For the For the For the For the For the For the

3 months 9 months 3 months 9 months 3 months 9 months 3 months 9 months 3 months 9 months 3 months 9 months

ended ended ended ended ended ended
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Condensed Interim Unconsolidated
Statement of Comprehensive Income (Unaudited)
For the Quarter and Nine Months Period Ended September 30, 2012

Amounts in Rs ‘000

For the For the For the For the
3 months 9 months 3 months 9 months



 Cash Flows from Operating Activities 

 Profit before taxation 1,171,277  2,169,913

 Adjustments for: 
Depreciation and amortisation 806,041  746,390
(Gain) / loss on disposal of property, plant and equipment (11,648)  1,811
Provision for non-management staff gratuity
   and eligible retired employees' medical scheme 52,657  53,857
Mark-up on bank deposits and loan to subsidiary (155,130)  (239,436)
Interest / mark-up expense 164,934  51,521

 2,028,131  2,784,056
 Movement in: 

Working  capital  (4,943,174)  (232,873)
Long-term loans  (25,868)  (45,599)
Long-term deposits and prepayments  (3,152) (4,707)

 Cash (used in) / generated from operations  (2,944,063)  2,500,877

 Payments for : 
Non-management staff gratuity
   and eligible retired employees' medical scheme  (16,121)  (11,847)
Taxation  (669,427) (1,105,903)
Interest / mark-up



Balance as on January 1, 2011 1,388,023 465,845 12,694,225 14,548,093

Changes in equity for 2011

Final dividend for the year ended December
  31, 2010 @ Rs 12.00 per share, transactions
  with owners, recorded directly in equity  -    -    (1,665,628)  (1,665,628)

Total comprehensive income for the
  nine months ended September 30, 2011  -    -    1,413,365  1,413,365

Transfer from surplus on revaluation of
  property, plant and equipment
  incremental depreciation for the period



1. The condensed interim unconsolidated financial information has been presented in condensed form
in accordance with the requirements of the International Accounting Standard (IAS) 34 - Intenational





September 30



September 30, 2012 September 30, 2011
For the For the For the For the

3 months 9 months 3 months 9 months
ended ended ended ended

(Re presented / (Re presented /
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Notes to the Condensed Interim Unconsolidated
Financial Information (Unaudited)
For the Quarter and Nine Months Period Ended September 30, 2012
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M J Jaffer
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Condensed Interim Consolidated
Statement of Comprehensive Income (Unaudited)
For the Quarter and Nine Months Period Ended September 30, 2012

Amounts in Rs ‘000

For the For the For the For the
3 months 9 months 3 months 9 months



 Cash Flows from Operating Activities 

 Profit before taGv
 



Balance as on January 1, 2011 1,388,023 465,845 12,279,401 14,133,269

Changes in equity for 2011

Final dividend for the year ended December
  31, 2010 @ Rs 12.00 per share, transactions
  with owners, recorded directly in equity  -    -    (1,665,628)  (1,665,628)

Total comprehensive income for the
  nine months ended September 30, 2011  -    -    1,430,668  1,430,668

Transfer from surplus on revaluation of
  property, plant and equipment
  incremental depreciation for the period
  - net of deferred taxation  -    -    16,560  16,560

 -    -    1,447,228  1,447,228

Transferred to Akzo Nobel Pakistan Limited



1. The condensed interim consolidated financial information comprises the consolidated balance sheet
of ICI Pakistan Limited and its subsidiary company, ICI Pakistan PowerGen Limited, as at September



September 30 December 31
2012 2011

4. LONG-TERM INVESTMENT

Unquoted 
Equity security available for sale - Arabian Sea Country Club Limited  2,500  2,500 

5. LONG-TERM LOANS - considered good



September 30 December 31
2012 2011

11.2 Guarantees issued by the Group in respect of financial and
operational obligations of Lotte Pakistan PTA Limited pursuant to
the Scheme of Arrangement, against which Lotte Pakistan PTA
Limited and KP Chemicals Corporation Limited have issued
counter guarantees to the Group. 2,010,000  2,100,000 

11.3 Guarantees issued by the Group in respect of financing obtained by
Senior Executives, in accordance with the terms of employment.  35,000  35,000 

11.4 Commitments in respect of capital expenditure (including Coal
Fired Boiler Project of Soda Ash Business)  1,528,714 133,470

11.5 The Board of ICI Pakistan Limited reviewed the cost escalation of the Polymer Filter ps35,000 



September 30, 2012 September 30, 2011
For the For the For the For the

3 months 9 months 3 months 9 months
ended ended ended ended

(Re presented / (Re presented /
restated) restated)

13. COST OF SALES

Opening stock of raw and packing materials  1,807,238  1,634,124  1,847,490  1,469,013
Purchases  5,381,485  14,599,723  4,986,394  1,4695M,451es 

 1,7,85,8464013










