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Review of the Directors 
For the Quarter & Nine Months Ended March 31, 2017





Review of the Directors 
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Mar 2016

Mar 2017

Net turnover (PKR m)
6,500 

7,955 

Mar 2016

Mar 2017

Operating result (PKR m)
765 

871 

The Business endeavours to maintain a strong focus on improving the reliability 
and production capability of the Soda Ash plant. As a result, production volumes 
at 257,727 tons remained 2% higher than the SPLY. The new power generation 
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Condensed Interim Unconsolidated 
Balance Sheet
As at March 31, 2017

Amounts in PKR ‘000

  March 31, June 30,



Condensed Interim Unconsolidated 
Profit and Loss Accouni5(Unaudiate)d )Tj91.0612 0 094 28.3657 44.90612 Tm
For the Nine Months Pterod Eondd March 31, 2017 





Cash flows from operating activities  

 

Cash generated from operations - note 16  3,774,522   2,828,301 

 Payments for :  

 Non-management staff gratuity and eligible retired

   employees' medical scheme  (21,020)  (19,907)

 Staff retirement benefit plan  (50,217)  (50,174)

 Taxation  197,550   (164,586)



As at July 1, 2015 



1 Status and nature of business  ICI Pakistan Limited (“the Company”) is incorporated in Pakistan and is listed on The Pakistan Stock 
Exchange. The Company is a subsidiary of Lucky Holding Limited (a subsidiary of Lucky Cement Limited) and is engaged in the manufacture of polyester staple fibre, POY chips, soda ash, specialty chemicals, 





6.1 As of the balance sheet date, the value of the Company's investment 
  on the basis of net assets of ICI Pakistan PowerGen Limited 
  ("PowerGen") as disclosed in its unaudited condensed interim 
  financial statements:  762,118   831,156 

6.2 On 23rd December, 2016, the company acquired 100% voting shares of 
  Cirin Pharmaceuticals (Private) Limited ("Cirin"). As of the balance sheet 
  date, the value of the Company's investment on the basis of net assets 
  of Cirin as disclosed in its unaudited condensed interim financial statements:  130,899   -   

7 Long-term loans  

 Considered Good 
 
 Due from executives and employees  493,314   459,221 
 Current portion shown under loans and advances  (103,290)  (102,891)

   390,024   356,330 

8 Stock-in-trade
 
 It includes items carried at net realisable value of PKR 628.078 million (June 30, 2016: PKR 338.822 million) 
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13.1 Turnover
  
 Inter-segment sales and 

  purchases have been 
  eliminated from the total.  554   3,874  



Notes to the Condensed Interim Unconsolidated 
Financial Statements (Unaudited)
For the Nine Months Period Ended March 31, 2017
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Amounts in PKR ‘000
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Notes to the Condensed Interim Unconsolidated 
Financial Statements
For the Nine Months Period Ended March 31, 2017

18 Estimates 

 Judgments and estimates made by the management in the preparation of the condensed interim 
unconsolidated financial statements were the same as those applied to the financial statements as at 
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Condensed Interim Consolidated
Balance Sheet
As at March 31, 2017

Amounts in PKR ‘000

Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director  



Condensed Interim Consolidated
Profit and Loss Account (Unaudited) 
For the Nine Months Period Ended March 31, 2017

Amounts in PKR ‘000
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Condensed Interim Consolidated 
Statement of Changes in Equity (Unaudited)
For the Nine Months Period Ended March 31, 2017



35ICI Pakistan Limited Quarterly Report January - March 2017

Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Nine Months Period Ended March 31, 2017

Amounts in PKR ‘000



5. Property, plant and equipment
  March 31, June 30, 
   2017 2016
  (Unaudited)
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Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Nine Months Period Ended March 31, 2017

Amounts in PKR ‘000

11 Deferred tax liability - net 

 Deductible temporary differences 
 Provisions for retirement benefits, doubtful debts and others  (268,851)  (239,276)
 Retirement funds provision  (19,491)  (19,491)

 Taxable temporary differences 
 Property, plant and equipment  1,649,159   1,689,556 

   1,360,817   1,430,789 

12 Finance lease liability 
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Notes to the Condensed Interim Consolidated 
Financial Statements (Unaudited)
For the Nine Months Period Ended March 31, 2017

Amounts in PKR ‘000

 For the For the For the For the
 3 months 9 months
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Notes to the Condensed Interim Consolidated 
Financial Statements 
For the Nine Months Period Ended March 31, 2017
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