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Auditors� Report to Members on Review of Interim
Financial Information

Introduction
We have reviewed the accompanying condensed interim unconsolidated balance

sheet of ICI Pakistan Limited (“the Company”) as at 30 June 2010 and the related

condensed interim unconsolidated profit and loss account, condensed interim

Unconsolidated statement of comprehensive income, condensed interim

unconsolidated cash flow statement, condensed interim unconsolidated statement

of changes in equity and notes to the condensed interim unconsolidated financial

statements for the six months period then ended (interim financial information).
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Condensed Interim Unconsolidated Balance Sheet (Unaudited)
As at June 30, 2010

ASSETS



Polyester Soda Ash Paints
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Condensed Interim Unconsolidated
Statement of Comprehensive Income (Unaudited)
For the Six Months Period Ended June 30, 2010
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Condensed Interim Unconsolidated
Statement of Changes in Equity (Unaudited)
For the Six Months Period Ended June 30, 2010

M J Jaffer Waqar A Malik Feroz Rizvi
Chairman / Director Chief Executive Chief Financial Officer







Notes to the Condensed Interim Unconsolidated
Financial Information (Unaudited)
For the Six Months Period Ended June 30, 2010

9.6 A notice has been issued by the Environmental Protection Authority (EPA) against the Paints factory
located at Ferozpur road, Lahore. Pursuant to this an order has been passed by the EPA for violation
of certain provisions of the act. The Company has filed an appeal against the order in the Environmental
Tribunal in Lahore and is of the opinion that the order is not justified.
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Notes to the Condensed Interim Unconsolidated
Financial Information (Unaudited)
For the Six Months Period Ended June 30, 2010



Condensed Interim Consolidated Financial Information

ICI Pakistan Limited
and its Subsidiary Company

Half Yearly Report  January - June 2010 18





















June 30, 2010



Notes to the Condensed Interim Consolidated
Financial Information (Unaudited)
For the Six Months Period Ended June 30, 2010

12.1 Transaction with key management personnel

Key management personnel received an amount of Rs 122.988 million (June 30, 2009: Rs 122.726
million) on account of remuneration out of which Rs 13.224 million (June 30, 2009: Rs 14.359
million) relates to post employment benefits.

13. ESTIMATES

Judgments and estimates made by the management in the preparation of the condensed interim
consolidated financial information are the same as those that were applied to the financial statements
as at and for the year ended December 31, 2009.

14. FINANCIAL RISK MANAGEMENT

The Group's financial risk management objective and policies are consistent with that disclosed
in the financial statements as at and for the year ended December 31, 2009.

15 POST BALANCE SHEET EVENTS

15.1 Dividend

The Directors in their meeting held on August 26, 2010 have declared an interim dividend of
Rs 5.50 per share in respect of six months period ended June 30, 2010. The condensed interim
unconsolidated financial information for six months period ended June 30, 2010 does not include
the effect of the above interim cash dividend which will be accounted for in the period in which it
is declared.

15.2 Flood

Adverse impact of flood in the country is likely to slow down economic activity in the second half
of 2010. However an estimate of financial effect cannot be determined.

16. DATE OF AUTHORISATION




