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Polyester Staple Fibre (PSF)

The robust performance continued during the quarter on the back of strong volume growth and
margin management.

Feed stock prices started an upward trend during the quarter and peaked at the end of quarter
driven by increasing demand from the downstream market and rising global cotton prices. PSF
prices followed this trend. Domestic and international cotton prices touched all time high and
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Exports volume to the regional market during the quarter was 3.4 times higher compared to
Q3 2009.

Operating result at Rs 404.3 million and Rs 822.7 million for the quarter and nine months was
28 percent and 2 percent higher respectively compared with same periods last year mainly
due to improved margins and volume growth.

Directorate General of Anti Dumping and Allied Duties, Ministry of Commerce and Industry,
Government of India has served notices on exporters of Soda Ash into India for initiating anti
dumping proceedings. ICI Pakistan Limited has been issued a similar notice and your company
intends to defend its case vigorously.

 In quarter 4 much depends on how the Government manages gas supplies to industrial units.

Paints

The business re-established its position in the OEM sector at the two large automotive producers
in the country with its product being approved and introduced for use. In the marine and
ido3.4vedgional market during the quartes quthepecthiproycesd nsrotred to







Polyester Soda Ash Paints

For the For the For the For the For the For the For the For the For the For the For the For the

3 months 9 months 3 months 9 months 3 months 9 months 3 months 9 months 3 months 9 months 3 months 9 months

ended ended ended ended ended ended ended ended ended ended ended ended
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30, 2010  30, 2010  30, 2009  30, 2009 



Amounts in Rs ‘000

Life Sciences Chemicals Company

For the For the For the For the For the For the For the For the For the For the For the For the



Condensed Interim Unconsolidated
Statement of Comprehensive Income (Unaudited)
For the Nine Months Period Ended September 30, 2010



 Cash Flows from Operating Activities 

  Profit before taxation  2,839,142  2,343,629

 Adjustments for: 





Notes to the Condensed Interim Unconsolidated

Financial Information (Unaudited)

For the Nine Months Period Ended September 30, 20101. This condensed interim unconsolidated financial information has been presented in condensed form inaccordance with approved accounting standards  as applicable in Pakistan for interim financial reportingand is being submitted to shareholders in accordance with the requirements of section 245 of theCompanies Ordinance, 1984. This condensed interim unconsolidated financial information does notinclude all of the information required for full annual financial statements and should be read in conjunction



September 30 December 31
2010 2009

5. LONG-TERM LOANS - considered good

Due from Subsidiary - Unsecured loan - note 5.1 200,000  200,000
Due from Directors, Executives and Employees - note 5.2 213,882 



Notes to the Condensed Interim Unconsolidated
Financial Information (Unaudited)



13. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise parent company (ICI Omicron B.V.), ultimate parent company (AkzoNobel
N.V.), related group companies, local associated company, directors of the Company, companies where
directors also hold directorship, key employees and staff retirement funds. Details of transactions with
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ASSETS

Non-Current Assets
Property, plant and equipment 2  9,538,833 9,862,870
Intangible asset 3  107,669 3 9,862,870
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Polyester Soda Ash Paints
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Life Sciences Chemicals PowerGen Group
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M J Jaffer



 Cash Flows from Operating Activities 

 Profit before taxation  2,880,713  2,353,136

 Adjustments for: 
Depreciation and amortisation  759,674  709,283
Gain on disposal of property, plant and equipment  (19,899)  (5,373)
Provision for non-management staff gratuity
   and eligible retired employees' medical scheme





Notes to the Condensed Interim Consolidated
Financial Information (Unaudited)
For the Nine Months Period Ended September 30, 2010

1. The condensed interim consolidated financial information comprises the consolidated balance sheet of
ICI Pakistan Limited and its subsidiary company, ICI Pakistan PowerGen Limited, as at September 30,
2010 and the related consolidated profit and loss account, consolidated statement of comprehensive
income, consolidated cash flow statement and consolidated statement of changes in equity together
with the notes forming part thereof.

1.1 This condensed interim consolidated financial information has been prepared in condense form in
accordance with approved accounting standards as applicable in Pakistan for interim financial reporting
and is being submitted to shareholders in accordance with the requirements of section 245 of Companies
Ordinance, 1984. This condensed interim consolidated financial information does not include all of the







Notes to the Condensed Interim Consolidated
Financial Information (Unaudited)
For the Nine Months Period Ended September 30, 2010

12.1 Transaction with key management personnel

Key management personnel received an amount of Rs 159.562 million (September 30, 2009: Rs
138.570 million) on account of remuneration out of which Rs 20.511 million (September 30, 2009:
Rs 19.360 million) relates to post employment benefits.

13. ESTIMATES

Judgments and estimates made by the management in the preparation of the condensed interim
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