
ICI Pakistan Limited 
Financial Statements

F 01ICI Pakistan Limited Annual Report 2014-15





Auditors’ Report to the Members

We have audited the annexed unconsolidated balance sheet of ICI Pakistan Limited (the Company) as at 30 June 2015 and the 

related unconsolidated profit and loss account, unconsolidated statement of comprehensive income, unconsolidated cash flow 

statement and 



Unconsolidated Balance Sheet
As at June 30, 2015

ASSETS

Non-current assets

Property, plant and equipment 3  14,236,363   11,652,057 

Intangible assets 4  28,318   64,261 

 14,264,681   11,716,318 

Long-term investments 5  1,222,976   502,976 

Long-term loans 6  324,610   253,477 

Long-term deposits and prepayments 7  30,777   27,843 

1,578,363   784,296 

15,843,044   12,500,614 

Current assets

Stores, spares and consumables 8  653,582   559,256 

Stock-in-trade 9  4,921,766   4,582,632 

Trade debts 10  1,431,370   858,347 

Loans and advances 11  323,696   191,121 

Trade deposits and short-term prepayments 12  412,133   206,775 

Other receivables 13  909,710   1,420,794 

Taxation - net 2,054,870   1,765,784 

Cash and bank balances 14  119,612   852,095 

10,826,739   10,436,804 

Total assets  26,669,783



EQUITY AND LIABILITIES

Share capital and reserves

Authorised capital 

1,500,000,000 (June 30, 2014: 1,500,000,000) ordinary shares of Rs. 10 each  15,000,000   15,000,000 

Issued, subscribed and paid-up capital 15



Unconsolidated Profit and Loss Account





Unconsolidated Cash Flow Statement
For the year ended June 30, 2015

Cash flows from operating activities

Profit before taxation   2,703,494   1,980,964 

Adjustments for: 

 Depreciation and amortisation - note 3.5 and 4.1 1,657,278   1,338,740 

 (Gain) / loss on disposal of operating fixed assets - note 29 and 31  (5,532)  14,084 

 Write offs -  27,322 

 Provision for staff retirement benefit plan - note 18.1.1  38,071  52,360 

 Provision for non-management staff gratuity 

   and eligible retired employees' medical scheme  11,583  4,801 

 Interest on bank deposits  (649)  (368)

 Dividend from investment in equity shares  (40,000)  -

 Dividend from associate  (150,000)  -

 Interest expense  354,795   381,528 

 Provision for doubtful debts - note 40.6  26,195  1,556 

 Provision for slow moving and obsolete stock-in-trade - note 9.1  36,000  12,389 

 Provision for slow moving and obsolete stores and spares - note 8.2  15,044  154 

 Provisions and accruals no longer required written back - note 31  (9,936)  (138,552)
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As at July 01, 2013  923,591   309,643   8,555,755   9,788,989 

Interim dividend for the year ended

  June 30, 2014 @ Rs. 4.00 per share  -  -     (369,436)  (369,436)

 -  -    (369,436)  (369,436)

Profit for the year  -  -     1,702,216   1,702,216 



1 Status and Nature of Business 

 ICI Pakistan Limited (“the Company”) is incorporated in Pakistan and is listed on the Karachi, Lahore and Islamabad Stock 

Exchanges. The Company is engaged in the manufacture of polyester staple fibre, POY chips, soda ash, specialty chemicals, 

sodium bicarbonate and polyurethanes; marketing of seeds, toll manufactured and imported pharmaceuticals and animal health 

products; and merchanting of general chemicals. It also acts as an indenting agent and toll manufacturer. The Company’s 



 Maintenance and normal repairs are charged to profit and loss account as and when incurred. Improvements are capitalised 



 Current 

 Provision for current taxation is based on taxable income at the enacted or substantively enacted rates of taxation after 
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2.14 Operating leases / Ijarah contracts

 Leases, other than those under Ijarah contracts, in which a significant portion of the risks and rewards of ownership are 

retained by the lessor, are classified as operating leases. Ijarah contracts are classified as operating leases irrespective of 

whether significant portion of the risks and rewards of ownership are retained by lessor. Payments made under operating 

leases (net of any incentives received from the lessor) and Ijarah contracts are charged to the profit and loss account on 

a straight-line basis over the period of the lease.

2.15 Trade and other payables

 Trade and other payables are recognised initially at fair value net of directly attributable cost, if any. 

2.16 Borrowings and their cost

 Borrowings are recognised initially at fair value, net of transaction costs incurred. 1 1 7Borrowings are a0(Bo exp thei54/F11F1 222 -2 )Tener  the-51.999 





As at As at
June 30, June 30,

2015 2014

  Land  Lime beds               Buildings   Plant and  Railway  Rolling  Furniture  Total





As at June 30, 2015

   Mode of  Cost Accumulated  





5. Long-term investments

 Unquoted - at cost
 Subsidiary 

  – ICI Pakistan PowerGen Limited (wholly owned)
   7,100,000 ordinary shares (June 30, 2014: 7,100,000) of Rs. 100 each - note 5.1  710,000   710,000 
 Less: Provision for impairment loss - note 5.2  209,524   209,524 

   500,476   500,476 
 Associate 

  – NutriCo Pakistan (Private) Limited (30% ownership)
   125,000 ordinary shares (June 30, 2014: Nil shares) of Rs. 1,000
   each and premium of Rs. 4,760 per share 720,000 -

Others
Equity security available-for-sale

   – Arabian Sea Country Club Limited 
   250,000 ordinary shares (June 30, 2014: 250,000) of Rs. 10 each  2,500   2,500

 1,222,976   502,976 

5.1 As of the balance sheet date, the value of the Company's investment on the basis of net assets of ICI Pakistan PowerGen 
Limited (the Subsidiary) as disclosed in its audited financial statements for the year ended June 30, 2015 amounted to Rs. 
871.533 million (June 30, 2014: Rs. 773.149 million). 

5.2 The Company has reassessed the recoverable amount of the Subsidiary as at the balance sheet date and based on its 
assessment no material adjustment is required to the carrying amount stated in the financial statement. 

6. Long-term loans

Considered good

 S-41.9ovm excuriveCsand bemployee - note 561 





10. Trade debts

Considered good 
   - Secured  168,723   135,393 

   - Unsecured   1,474,293   892,385 

 1,643,016   1,027,778 

Considered doubtful  40,987   93,664 

 1,684,003  1,121,442 

 Less: Provision for: 

   - Doubtful debts - note 40.4 and 40.6  40,987   93,664 

   - Discounts payable on sales  211,646   169,431 

   252,633  263,095 

 1,431,370   858,347 

10.1



12. Trade deposits and short-term prepayments





  



18.1.6 Historical information    June 30 December 31 

  2015  2014   2013   2012   2011  

 Present value of defined benefit obligation 1,626,347   1,627,301   1,699,987   2,264,010   2,337,261 

 Fair value of plan assets  (1,836,917)  (1,654,153)  (1,655,974)  (1,509,900)  (1,581,574)

 (Surplus) / deficit  (210,570)  (26,852)  44,013   754,110   755,687 

18.1.7 Major categories / composition of plan assets are as follows:    2015 2014

 Debt instruments 77.01% 68.77%

 Equity at market value 23.36% 28.70%

 Cash    0.34% 2.53%

 Fair value of plan asset    Pension Gratuity Pension Gratuity

As at June 30, 2015 As at June 30, 2014 

Investment

 National savings deposits   262,604   15,580   181,164   -   

 Government bonds    820,415   310,846   667,896   283,066 

 Corporate bonds    -     5,777   -     6,936 

 Shares    
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 As at June 30, 2015  As at June 30, 2014 

Opening Charge Closing Opening Charge /   Closing

    (Reversal) 

20 Deferred tax liability - net     

 Deductible temporary differences     



21.5 Workers' profit participation fund

 Balance at the beginning of the year   107,446   61,635 

 Allocation for the year - note 29  142,434   104,422 

   249,880  166,057 

 Interest on funds utilised in the Company's businesses  

   at 30% (June 30, 2014: 41.25%) per annum - note 30  2,746   3,049 

 Less: Payment to the fund  104,426   61,660 

 Balance at the end of the year   148,200   107,446 

21.6 Interest on security deposits from certain distributors is payable at 10% (June 30, 2014: 8.8%) per annum as specified in the 

 respective agreements.

21.7 Included herein are amounts due to the following associated undertakings: 

   Gadoon Textile Mills  238   27,910 

   Yunus Textile Mills  267  197 

   Fazal Textile Mills  342  764 

   847   28,871 

21.8



As at  As at
June 30, June 30,

2015 2014

23 Contingencies and Commitments

23.1 Claims against the Company not acknowledged as debts are as follows: 

 Local bodies  8,527 



24. Operating segment results

  



25. Reconciliations of reportable segment turnover, cost of sales, assets and liabilities 

25.1 Turnover

 Total turnover for reportable segments - note 24  42,608,610   42,704,516 

 Elimination of inter-segment turnover - note 24  (14,662)  (5,857)

 Total turnover  42,593,948   42,698,659 

25.2 Cost of sales

 Total cost of sales for reportable segments  - note 26  31,740,236   33,587,493 

 Elimination of inter-segment purchases - note 26  (14,662)  (5,857)

 Total cost of sales 



26. Cost of Sales

  



Amounts in Rs ’000

27. Selling and distribution expenses

  Polyester Soda Ash Life Sciences Chemicals  Company 



29. Other charges

 Auditors' remuneration - note 29.1  4,439   3,687 

 Donations - note 29.2  20,145   17,452 

 Workers' profit participation fund - note 21.5  142,434   104,422 

 Workers' welfare fund  55,173   40,428 

 Loss on disposal of operating fixed assets  -     15,069 

 Others  9,182  -

   231,373   181,058 

29.1 [(29.1 [(2Tj
-54.506 -9/e-ges)]TJ
/F4 1 Tf
0*
2 Tw
[( )-2556.6(LStatu1 [y a29.1 fee )]TJ
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/F4 1 Tf
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32. Taxation

 Current  535,518   311,133 
 Prior   -     (102,548)
 Deferred  42,268   70,163 

 Net tax charged - note 32.1  577,786   278,748 

32.1 Tax reconciliation

 Profit before taxation  2,703,494   1,980,964 

 Tax @ 33% (June 30, 2014: 34%)  892,153   673,528 
 Effect of prior year charge  -    (102,548)
 Effect of credit under section 65B  (245,834)  (316,690)
 Effect of change in tax rate on beginning deferred tax  (36,922)  (62,510)
 Tax impact due to change of FTR ratio  (51,183) 89,034
 Super Tax  75,289  -
 Tax effect of dividend (taxed at 10% instead of 33%)  (43,700)  -
 Tax effect of items not deductible for tax purposes  5,410   7,278 
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37. Fair value of financial assets and liabilities

 The carrying amounts of the financial assets and financial liabilities as at the balance sheet date approximate their fair values. 

38. Financial risk management

 The Company's activities expose it to a variety of financial risks: market risk (including currency risk, interest rate risk and other 

price risk), credit risk and liquidity risk. The Company's overal



39.2  Foreign currency risk

 Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 



40. Credit risk





41. Liquidity risk

 Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities. Prudent 

liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through 

an adequate amount of committed credit facilities. Company's treasury aims at maintaining flexibility in funding by keeping 

committed credit lines available. 

 The table below analyses the Company's financial liabilities into relevant maturity groupings based on the remaining period at 

the balance sheet to the maturity date. 

Carrying Contractual Less than

  





 of High Court that the cases finalized under the old law of 1979 cannot be reopened under the new law of 2001. After the 

Supreme Court’s decision, FBR issued an order under section 66A of the old law i.e. Income Tax Ordinance, 1979. In response, 

the Company filed an appeal before the Tribunal which decided the case in Company's favor on the basis that order issued on 

May 7, 2012 was barred by time. FBR filed an appeal in the High Court in 2013 against the decision of the Tribunal which is 



44.1 New, Amended and Revised Standards and Interpretations of IFRSs

 The Company has adopted the following standard, amendments and interpretation of IFRSs which became effective for the 

current year: 

 IAS 19 - Employee Benefits - (Amendment) - Defined Benefit Plans: Employee Contributions

 IAS 32 - Financial Instruments: Presentation - (Amendment) - Offsetting Financial Assets and Financial Liabilities





2006 2007 2008 

 Restated Restated 

Balance Sheet    

Equity  10,265,010   11,368,830   12,448,126  

Total Assetteset



2009 2010 2011 2012 2012-13 2013-14 2014-15

  Restated Restated Restated 

       

 13,482,796   14,548,093   9,066,723   9,024,890   9,788,989   11,237,427   12,717,080 

 931,846   907,352   824,207   740,656   698,536   639,372   576,458 

 14,414,642   15,455,445   9,890,930   9,765,546   10,487,525   11,876,799   13,293,538 



 No. of Shareholders Categories No. of Shares

From To

 6,370 1 100 214,278

 2,736 101 500 656,442

 679 501 1,000 503,389

 617 1001 5,000 1,334,493

 78 5001 10,000 559,576

 31 10001 15,000 401,337

 10 15001 20,000 180,248

 15 20001 25,000 337,822

 11 25001 380,248









Consent for circulation of audited financial statements and Notice of AGM through E-mail.

Pursuant to SRO No.787(1)2014, dated September 8, 2014, the SECP has allowed circulation of Audited Financial Statements 

(Annual Report) along with the notice of the Annual General Meeting (AGM) to the shareholders via email. Therefore, all those members 



Form of Proxy
64th Annual General Meeting

I / We

of

being member(s) of ICI Pakistan Limited holding

ordinary shares hereby appoint

of    or failing him / her

of     who is / are also member(s) of ICI Pakistan Limited as my/our  proxy 

in my / our absence to attend and vote for me / us and on my / our behalf at the Sixty Fourth Annual General 







Repoi
-0.971.5 Directors



Auditors’ Report to the Members

We have audited the annexed consolidated financial i0 24 mnts comprising consolidated balance sheet of ICI Pakii0 n 

Limited (the Holding Company) and its subsidiary company (together referred to as Groutas at of 



Consolidated Balance Sheet
As at June 30, 2015

ASSETS

Non-current assets

Property, plant and equipment 3  14,388,924   11,808,502 

Intangible assets 4  28,318   64,261 

14,417,242   11,872,763 

Long-term investment 5  774,724   2,500 

Long-term loans 6  326,515   256,525 

Long-term deposits and prepayments 7  30,777   27,843 

  1,132,016   286,868 

 15,549,258   12,159,631 

Current assets

Stores, spares and consumables 8  709,198   617,668 

Stock-in-trade 9  4,943,409



EQUITY AND LIABILITIES

Share capital and reserves

Authorised capital 

1,500,000,000 (June 30, 2014: 1,500,000,000) ordinary shares of Rs. 10 each 15,000,000   15,000,000 

Issued, subscribed and paid-up capital 15  923,591   923,591 

Capital reserves 16  309,643   309,643 

Unappropriated profit 11,755,187   10,125,694 

Total equity 12,988,421   11,358,928 

Surplus on revaluation cn
6operty, plantd and equpmentd1 .17  678,5.174 





Consolidated Statement of Comprehensive Income
For the year ended June 30, 2015

Amounts in Rs ’000



Consolidated Cash Flow Statement
For the year ended June 30, 2015



Cash flows from financing activities



As at July 01, 2013  923,591   309,643   8,544,999   9,778,233 

Interim dividend for the year ended 

 June 30, 2014 @ Rs. 4.00 per share  -  -     (369,436)  (369,436)

 -  -     (369,436)  (369,436)

Profit for the year  -  -     1,835,117   1,835,117 

Other comprehensive income for the year, net of tax  -  -     35,452   35,452 

Total comprehensive income  -  -     1,870,569   1,870,569 

Transfer from surplus on revaluation of property, 







2.7 Stores, spares and consumables



2.12 Impairment 

 Financial assets

 Financial assets are assessed at each reporting date to determine whether there is objective evidence that they are impaired. A 

financial asset is impaired if objective evidence indicates that a loss event has occurred after the initial recognition of the asset, 

and that the loss event had a negative effect on the estimated future cash flows of that asset that can be estimated reliably. 

Objective evidence that financial assets are impaired may include default or delinquency by a debtor, indications that a debtor 

or issuer will enter bankruptcy.



Defined benefit plans





  Land  Lime beds               Buildings   Plant and  Railway  Rolling  Furniture  Total

  Freehold  Leasehold on freehold  On On  machinery sidings stock and and



Amounts in Rs ’000

As at As at
June 30, June 30,

2015 2014

3.2.2 Operating fixed assets include the following major spare parts and stand by equipment: 

Cost  387,758 



As at June 30, 2015

   Mode of sale Cost Accumulated   Net book    Sale Particulars of buyers 

     depreciation value 
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Notes to the Consolidated Financial Statements
For the year ended June 30, 2015

4 Intangible assets
 As at June 30, 2015 

Software Licenses  Total 

 Net carrying value basis

 Opening net book value (NBV)  10,368  53,893   64,261 
 Addition / transfer  1,124  8,501   9,625 
 Amortisation charge - note 4.1  (9,512)  (36,056)  (45,568)

 Closing net book value  1,980   26,338   28,318

 Gross carrying amount

 Cost  173,311  197,046   370,357
 Accumulated amortisation  (171,331) (170,708)  (342,039)

Closing net book value  1,980   26,338   28,318

Amortisation rate % per annum 20  20 to 50

 As at June 30, 2014 

Net carrying value basis

Opening net book value (NBV)  11,754  33,369   45,123 
 Addition / transfer  -    51,303   51,303
 Adjustments (at NBV) TD
20T40443u00,124   -    171,325( 11,75,056) )-1110.3( (342,039))]TJ 51872g net book vanet booNBV)   28,318





8 Stores, spares and consumables 

 Stores - note 8.1  60,745   36,803 

 Spares - note 8.1 728,722   680,133 

 Consumables  108,978   106,167 

 898,445   823,103 

 Less: Provision for slow moving and obsolete stores and spares - note 8.2  189,247   205,435 

 709,198   617,668 

8.1 The above amounts include stores and spares in transit of Rs. 32.440 million (June 30, 2014: Rs. 17.506  million). 

8.2 Movement of provision for slow moving and obsolete stores and spares is as follows: 

 Balance at the beginning of the year   205,435   205,383 

 Charge for the year  - note 28 15,044  154 

 Write off during the year  (31,232)  (102)

 Balance at the end of the year   189,247   205,435 

9 Stock-in-trade

 Raw and packing material (include in-transit Rs. 433.803 million, June 30, 2014:  

   Rs. 791.850 million) - note 9.3  384435 

 4276164.7,771103 





12 Trade deposits and short-term prepayments

 Trade deposits  28,399



15. Issued, subscribed and paid-up capital

83,734,062   83,734,062  Ordinary shares of Rs. 10 each fully paid in cash  837,341   837,341 

 Ordinary shares of Rs. 10 each issued as  

   fully paid for consideration other than cash under 

 211,925   211,925    scheme of arrangement for amalgamation (note 15.1)  2,119   2,119 

 Ordinary shares of Rs. 10 each issued as 

 16,786   16,786    fully paid bonus shares  168   168 

 Ordinary shares issued pursuant to the  

   previous scheme as fully paid for consideration of 

 8,396,277   8,396,277    investment in associate (note 15.2)  83,963   83,963 

 92,359,050   92,359,050    923,591   923,591 

15.1 The process for amalgamation of three companies namely Paintex Limited, ICI Pakistan Manufacturers Limited and Imperial 

Chemical Industries Limited resulted in a new company as ICI Pakistan Limited on April 01, 1987. 

15.2







19 Long-term loans  1,493,943   2,314,805 

19.1 From banking companies / financial institutions: 
   - Faysal Bank Limited   -     343,591 
   - Less: Current portion of long-term finance -  -



 As at June 30, 2015  As at June 30, 2014 

Opening Charge   Closing Opening Charge /   Closing

    (Reversal)

20 Deferred tax (liability) / asset - net      

 Deductible temporary differences     

 Provisions for retirement benefits,   

   doubtful debts and others 



21.4 Workers' profit participation fund

 Balance at the beginning of the year  114,557   72,447 

 Allocation for the year - note 29  147,630   111,435 

 262,187   183,882 

 Interest on funds utilised in the Group's 

  businesses at 30% (June 30, 2014: 41.25%) per annum - note 30  2,804   3,400 

 Less: Payment to the fund  112,538   72,725 

 Balance at the end of the year   152,453   114,557 

21.5 Interest on security deposits from certain distributors is payable at 10% (June 30, 2014:  8.8 %) per annum as specified in the 

respective agreements.

21.6 Included herein are amounts due to the following associated undertakings (related party): 

   Gadoon Textile Mills  238   27,910 

   Yunus Textile Mills Limited  267  197 

   Fazal Textile Mills  342  764 

 847   28,871 

21.7 This figure is based on actuarial valuation and estimation.

22 Short-term borrowings and running finance  1,833,247 



As at As at
June 30, June 30,

2015 2014



24. Operating segment results

Polyester Soda Ash Life Sciences Chemicals  Others - PowerGen Group

For the  For the  For the  For the For the  For the For the  For the For the  For the For the  For the

year year  year year  year year  year year  year year  year year 

ended ended ended ended ended ended ended ended ended ended 







Amounts in Rs ’000

27. Selling and distribution expenses



29 Other charges

 Auditors' remuneration - note 29.1  4,772   3,937 

 Donations - note 29.2  20,145   17,452 

 Workers' profit participation fund - note 21.4 147,630   111,435 

 Workers' welfare fund  57,187   43,140 



32.1 Tax reconciliation



34.2



37. Fair value of financial assets and liabilities

 The carrying amounts of the financial assets and financial liabilities as at the balance sheet date approximate their fair values.

38 Financial risk management

 The Group's activities expose it to a variety of financial risks: market risk (including currency risk, interest rate risk and other 

price risk), credit risk and liquidity risk. The Group's overall risk management policy focuses on the unpredictability of financial 



39.2  Foreign currency risk

 Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 

foreign exchange rates. Foreign currency risk arises mainly where receivables and payables exist due to transactions entered into are 



40. Credit risk

Credit risk represents the accounting loss that would be recognised at the reporting date if counter-parties failed completely 

to perform as contracted. The Group does not have significant exposure to any individual counter-party. To reduce exposure 

to credit risk the Group has developed a formal approval process whereby credit limits are applied to its customers. The 

management also continuously monitors the credit exposure towards the customers and makes provision against those 

balances considered doubtful of recovery. To mitigate the risk, the Group has a system of assigning credit limits to its customers 

based on an extensive evaluation based on customer profile and payment history. Outstanding customer receivables are 

regularly monitored. Some customers are also secured, where possible, by way of inland letters of credit, cash security deposit, 

bank guarantees and insurance guarantees.

 The Group's gross maximum exposure to credit risk at the balance sheet date is as follows:

40.1 Financial assets

 Long-term investment - note 5  774,724   2,500 

 Long-term loans - note 6  326,515   256,525 

 Long-term deposits - note 7  27,323   25,679 

 Trade debts - note 10  1,431,094   883,710 

 Loans and advances - note 11  325,259   193,000 

 Trade deposits  - note 12  28,399   26,008 

 Other receivables - note 13  610,555   1,201,665 

 Bank balances - note 14  115,046 



 The maximum exposure to creditetrsk for past due and impaired at the reporting date by type of counterparty was:  W h o l e s a l e  c u s t o m e r s  
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41. Liquidity risk

 Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities. Prudent 



42. Capital risk management

 The Group's objective when managing capital is to safeguard the Group's ability to continue as a going concern so that it can 



 High Court that the cases finalized under the old law of 1979 cannot be reopened under the new law of 2001. After the Supreme 

Court’s decision, FBR issued an order under section 66A of the old law i.e. Income Tax Ordinance, 1979. In response, the Group 

filed an appeal before the Tribunal which decided the case in Group's favor on the basis that order issued on May 7, 2012 was 

barred by time. FBR filed an appeal in the High Court in 2013 against the decision of the Tribunal which is pending for hearing. 

In the meanwhile, FBR also issued an order through which Tribunal's order has been given effect and Group's position has been 

accepted.

 In the case of assessment year 2002-2003, on receipt of notice under section 62 of 



44.1 New, amended and revised standards and interpretations of IFRSs 

 The Group has adopted the following standard, amendments and interpretation of IFRSs which became effective for the current 
year:

 IAS 19 -  Employee Benefits - (Amendment) - Defined Benefit Plans: Employee Contributions



 The above standards and amendments are not expected to have any material impact on the Group's financial statements in 

the period of initial appliciveon.









Consent for circulation of Annual Audited Financial Statements and Notice of AGM / EOGM 

through E-mail (Optional)

Pursuant to SRO No.787(1)2014, dated September 8, 2014, the SECP has allowed circulation of Audited Financial 

Statements (Annual Report) along with the notice of the Annual General Meeting (AGM) to the shareholders via email. 

Therefore, if you wish to receive Audited Financial Statements of ICI Pakistan Limited (the “Company”) along with Notice 

of AGM via e-mail, you are requested to provide the below consent form duly filled and signed. Please send the 

completed consent form to our Share Registrar at the address given hereunder to update the Members’ Registrar. 

Please note CDC shareholders shall have to update their email address with their concerned participants / IAS account 

services.

M/s. FAMCO Associates (Pvt) Limited

8-F, Block-6, P.E.C.H.S. Nursery,

Next to Hotel Faran , Shahra-e-Faisal,

Karachi

CONSENT FORM

Name of Member / Shareholders 

Folio No

E-mail Address 

CNIC No. 

I/we hereby confirm that the above-mentioned information is correct and in case of any change therein, I/we will 

immediately intimate to the Company’s Share Registrar. I/we further confirm that the transmission of Company’s Annual 

Audited Financial Statements and Notice of AGM through my/our above e-mail address would be taken as compliance 

K - 0 . N I C s t / F 4  1 i o  N o
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