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Review of the Directors
For the Quarter & Six Months Ended December 31, 2015




Review of the Directors
For the Quarter & Six Months Ended December 31, 2015

Polyester Staple Fibre Business (PSF)

The international economic situation worsened during the period under review due to a drop
in demand from major economies and falling crude oil prices on the back of the lingering oil
glut. Prices in the petrochemical chain remained soft with sluggish market performance, as
traders indulged in narrow buying in anticipation of further price corrections.

In line with regional markets, the domestic PSF demand remained bearish due to continuous
oversupply coupled with the dumping of PSF from China. The imposition of provisional







Review of the Directors
For the Quarter & Six Months Ended December 31, 2015

The Animal Health facility in Lahore commenced commercial production in November
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Condensed Interim Unconsolidated
Balance Sheet
As at December 31, 2015

ASSETS

Non-current assets
Property, plant and equipment
Intangible assets

Long-term investments

4
5

15,935,288
11,785
15,947,073
1,222,976

14,236,363
28,318
14,264,681
1,222,976



Condensed Interim Unconsolidated




Amounts in PKR ‘000

For the For the For the For the
3 months 6 months 3 months 6 months
ended ended



Condensed Interim Unconsoli'dated
Cash Flow Statement (Unaudited)
For the Six Months Ended December 31, 2015

M :w @
/
Muhanifad Sohail Tabba Asif Jooma Muhammad Abid Ganatra

Chairman / Director Chief Executive Chief Financial Officer



Condensed Interim Unconsolidated
Statement of Changes in Equity (Unaudited)
For the Six Months Ended December 31, 2015



Status and nature of business

ICI Pakistan Limited (“the Company”) is incorporated in Pakistan and is listed on The Pakistan Stock Exchange
Limited. The Company is a subsidiary of Lucky Holding Limited (a subsidiary of Lucky Cement Limited) and is
engaged in the manufacture of polyester staple fibre, POY chips, soda ash, specialty chemicals, sodium
bicarbonate and polyurethanes; marketing of seeds, toll manufactured and imported pharmaceuticals and
animal health products; and merchanting of general chemicals. It also acts as an indenting agent and toll
manufacturer. The Company’s registered office is situated at 5 West Wharf, Karachi.

These are the separate condensed interim unconsolidated financial statements of the Company in which
investment in subsidiary and associate is stated at cost less impairment losses if any.
Statement of compliance

These condensed interim unconsolidated financial statements have been prepared in accordance with
International Accounting Standard - 34 ‘Interim Financial Reporting’ and provisions of and directives issued






December 31,
2015
(Unaudited)

June 30,
2015
(Audited)




Notes to the Condensed Interim Unconsolidated
Financial Statements
For the Six Months Ended December 31, 2015






Notes to the CondenndeBnterim Unconsolidatde8
Financial Statdments (Unauditde)
For the Six Months Ended December 31, 2015
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N_otes to the Condensed Inte_rim Unconsolidated
Financial Statements (Unaudited)
For the Six Months Ended December 31, 2015

18 New amended and revised standards and interpretations of IFRS’s

The accounting policies adopted in the preparation of these condensed interim financial statements are
consistent with those of the previous financial year except as follows:

The Company has adopted the following amendment to IFRSs which became effective for the current
period:

IFRS 10 - Consolidated Financial Statements
IFRS 11 - Joint Arrangements

IFRS 12 - Disclosure of Interests in Other Entities
IFRS 13 - Fair Value Measurement
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Condensed Interim Consolidated
Balance Sheet
As at December 31, 2015

ASSETS
Non-current assets



Con_densed Interim Consolidateql
Profit and Loss Account (Unaudited)
For the Six Months Ended December 31, 2015

For the
3 months

ended

December 31,
2015

Turnover - note 13 11,045,813
Sales tax (745,911)
Commission and discounts (738,244)
(1,484,155)
Net turnover 9,561,658
Cost of sales - note 13 and 14 (7,881,502)
Gross profit 1,680,156
Selling and distribution expenses (511,867)
Administration and general expenses (220,819)
Operating result - note 13 947,470

For the
6 months
ended
December 31,
2015

20,884,447
(1,455,125)
(1,365,772)
(2,820,897)
18,063,550
(14,951,693)
3,111,857
(1,011,015)
(440,891)
1,659,951

Amounts in PKR ‘000

For the
3 months
ended
December 31,
2014

11,184,619
(690,068)
(641,505)

(1,331,573)
9,853,046
(8,210,972)
1,642,074
(426,402)
(220,530)
995,142

For the
6 months
ended
December 31,
2014

21,721,607
(1,339,659)
(1,198,905)
(2,538,564)

19,183,043

(16,190,221)

2,992,822
(849,487)
(443,639)

1,699,696
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Condensed Interim Consol_idated '
Statement of Comprehensive Income (Unaudited)
For the Six Months Ended December 31, 2015

Amounts in PKR ‘000

For the For the For the For the
3 months 6 months 3 months 6 months
ended ended ended ended
December 31, December 31,
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Muhammad Sohail Tabba Asif Jooma Muhammad Abid Ganatra
Chairman / Director Chief Executive












Long-term loans

Considered good

Due from executives and employees 434,378 412,228
Current portion shown under loans and advances (91,710) (85,713)
342,668 326,515

Stock-in-trade

It includes items carried at net realisable value of PKR 370.989 million (December 31, 2014: PKR 498.295
million) on which expense of PKR 11.012 million (December 31, 2014: PKR 9.465 million) was recognised
during the period.

Long-term loans



Notes to the Condensed Interim Consolidated
Financial Statements
For the Six Months Ended December 31, 2015

12 Contingencies and commitments

121
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Notes to the Condensed Interim Consolidated
Financial Statements (Unaudited)
For the Six Months Ended December 31, 2015

18 New, amended and revised standards and interpretations of IFRS's

The accounting policies adopted in the preparation of these condensed interim financial statements are
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