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Review of the Directors 
For the Quarter & Nine Months Ended March 31, 2016

The Directors are pleased to present their review, together with the 
unaudited financial statements of the Company, for the quarter and nine 
months ended March 31, 2016.

Net turnover for the quarter at PKR 9,244 million is 4% higher than the 
same period last year (SPLY), due to higher revenues across most of the 
Businesses, which offset the impact of lower revenues in the Polyester 
Business. The operating result for the quarter at PKR 863 million is 41% 
higher than the SPLY, due to strong growth in the Soda Ash, Life Sciences 
and Chemicals Businesses.

Net turnover for the nine months at PKR 27,307 million is 3% below the 
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Condensed Interim Unconsolidated 



Amounts in PKR ‘000

 For the For the For the For the
 3 months 9 months 3 months 9 months
 ended ended ended ended
 March 31, March 31, March 31, March 31,
 2016 2016 2015 2015

Profit after taxation  724,130   2,029,242   453,882   1,479,312 

 

Items to be reclassified to profit or

  loss in subsequent periods: 

(Loss) / gain on hedge during the period  -     (2,285)  1,971   1,971 

Income tax relating to hedging reserve  -     731   (650)  (650)

  -     (1,554)  1,321   1,321 

Adjustments for amounts transferred

  to initial carrying amounts of hedged

  item - capital work-in-progress  -     1,554   -     -   

  -     -     1,321   1,321 

 

Total comprehensive income for the period  724,130   2,029,242   455,203   1,480,633 

 

The annexed notes from 1 to 21 form an integral part of the condensed interiba9t3solidatnsero�nancitiastatnstmen.00

 



Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  

Condensed Interim Unconsolidated
Cash Flow Statement (Unaudited)
For the Nine Months Period Ended March 31, 2016



As at July 1, 2014  923,591   309,643   10,004,193 -    11,237,427 
 
Final dividend of PKR 4.00 per share  
  for the year ended June 30, 2014  -      -      (369,436)  -     (369,436)

Interim dividend of PKR 5.00 per share 
  for the period ended December 31, 2014  -      -      (461,796)  -     (461,796)







7 Long-term loans  

 Considered Good 

 Due from executives and employees  452,959   409,932 
 Current portion shown under loans and advances  (104,966)  (85,322)

   347,993   324,610 

8 Stock-in-trade 

 It includes items carried at net realisable value of PKR 282.364 million (June 30, 2015: PKR 498.295 
million) on which expense of PKR 5.276 million (June 30, 2015: PKR 9.465 million) was recognised during 
the period.

 

9 Long-term loans  

 Long-term loans - note 9.1  4,068,172  2,449,498 
 Current portion shown under current liabilities  (544,444)  (955,555)

   3,523,728  1,493,943

9.1 Opening balance  2,449,498  3,187,026 
 Obtained during the period / year  2,335,341  1,021,719 
 Repaid during the period / year  (716,667)  (1,759,247)

 Closing balance  4,068,172  2,449,498 
 
 



Notes to the Condensed Interim Unconsolidated 
Financial Statements
For the Nine Months Period Ended March 31, 2016

11 Short-term borrowings and running finance  
 
 Export refinance - mark-up: SBP rate + 0.25% per annum  388,741   241,962 
 Short-term running finance - secured  1,506,815   1,641,630 

   1,895,556   1,883,592 

12 Contingencies and commitments 

12.1 Claims against the Company not acknowledged as debts are as follows:llows:llows:llo59Claims.5 eeTj
0 gencies  11005   8,5270 
 O thrs  28,5295  28,5292 

  37,0556 
  
1226  

taxs andsaltes axscContingencies nc0 d 1 O thrs  Fiaim85J
0 -2.4_1 vehictes are as follows:llt acknow.D
(Fiaim89Claims.5 e 2  )]TJ
/T1_1 1 Tf-( secured -60ed -2k
0 2  Year)]TJ
/T1_2 1 Tf
5 
 2015-16 217,715  357,839 

  2016-17 265,536  345,988 
  2017-18 244,916  323,848 

  2018-29 230,354    86,641 
  2019-20  ,5238 

  16,0555   134,316 217,715  357,839  149,344   376,470 

   16,0555   134,316 
1225 





13.1 Turnover                      

 Inter-segment sales and
   purchases have been
   eliminated from the total.  369   4,050   6,816   10,677 

13.2 Transactions among the business



 For the For the For the For the
 



Notes to the Condensed Interim Unconsolidated 
Financial Statements (Unaudited)
For the Nine Months Period Ended March 31, 2016

17 Estimates 

 Judgments and estimates made by the management in the preparation of the condensed interim 
unconsolidated financial statements were the same as those applied to the financial statements as at 
and for the year ended June 30, 2015.

18 New amended and revised standards and interpretations of IFRS’s 
 
 The accounting policies adopted in the preparation of these condensed interim financial statements are 



ICI Pakistan Limited 
and its Subsidiary Company
Consolidated Financial Statements



Review of the Directors 
For the Quarter & Nine Months Ended March 31, 2016

The Directors are pleased to present their report together with the 
unaudited Group results of ICI Pakistan Limited for the third quarter 
and nine months ended March 31, 2016. The ICI Pakistan Group 
comprises ICI Pakistan Limited and ICI Pakistan PowerGen Limited 
(PowerGen), a wholly owned subsidiary.

The Directors’ report, providing a commentary on the performance 
of ICI Pakistan Limited for the nine months ended March 31, 2016 
has been presented separately.

Net turnover of PowerGen for the nine months stood at PKR 260 
million, which was 55% lower than the SPLY. This was mainly due 
to 42% lower electricity sales on the back of lower demand from 
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Condensed Interim Consolidated 
Statement of Comprehensive Income (Unaudited) 
For the Nine Months Period Ended March 31, 2016

Amounts in PKR ‘000

 For the For the For the For the
 3 months 9 months 3 months 9 months
 ended ended ended ended
 March 31, March 31, March 31, March 31,
 2016 2016 2015 2015

Profit after taxation  722,101   1,887,081   582,311   1,684,044 

Items to be reclassified to profit or
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Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  

Condensed Interim Consolidated 
Cash Flow Statement (Unaudited)
For the Nine Months Period Ended March 31, 2016

 Cash flows from operating activities  
 
 Profit before taxation   2,422,448   2,075,522 

 Adjustments for:  
 Depreciation and amortisation  1,433,769   1,260,320 
 Loss on disposal of operating fixed assets  2,740   8 
 Provision for non-management staff gratuity 
   and eligible resTandmployees' medicosaschageon    

 Provision fot stafe resTgemenbenerofiplanon  933,5 8 
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Condensed Interim Consolidated 
Statement of Changes in Equity (Unaudited)
For the Nine Months Period Ended March 31, 2016

Amounts in PKR ‘000

Muhammad Sohail Tabba    Asif Jooma  Muhammad Abid Ganatra 
Chairman / Director      Chief Executive  Chief Financial Officer  
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4.1 Following is the cost of operating property, plant and equipment that have been added / disposed off 
during the nine months ended March 31, 2016:

   Additions / Transfers   Disposals - NBV  
  March 31, June 30,  March 31, June 30, 
  2016 2015 2016 2015
  (Unaudited) (Audited) (Unaudited) (Audited)
 

 Freehold land  -     30,287   -     -   
 Lime beds on freehold land  63,117   923   39   -   
 Buildings on freehold land  24,063   518,661   -     -   
 Buildings on leasehold land  175,303   168,800   6,966   387 
 Plant and machinery  677,629   2,638,808   3,627   5,731 
 Rolling stock and vehicles  84866   371 
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Financial Stamiments (Unaudimit)38








