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Pharmaceuticals Business

07 Lucky Core Industries Limited | Nine Months Ended March 31, 2023

The Pharmaceutical Industry continues to face substantial challenges due to the ongoing currency crisis, with a sharp depreciation of the Pak 
Rupee by approximately 37% as compared to the previous year. This, along with the rising costs of imported raw and packing materials, has 
caused a considerable increase in the cost of goods sold. Moreover, the imposition of sales tax on all pharmaceutical inputs and output has 
further increased the industry’s costs, which cannot be passed on to consumers due to regulatory controls by the Federal Government.

During the period under review, the Company’s Pharmaceutical business achieved a Net Turnover of PKR 6,744 million, representing a 4% 
increase over the SPLY which was primarily on account of an improved product mix partly offset by a decline in sales volumes. Despite the 
sales increase, the Operating Result for the nine months under review at PKR 812 million declined by 15% against the SPLY reflecting a 
significant cost push caused by the devaluation of the Pak Rupee and other inflationao conwieve6perating Resucaused by the devadCed (ee andlooksult for all pharmaceutical Indusdo(sa canlooksn impr)1mhe ri, 37% in the costp depr)18.2 (oluattry contin ofupwed Mar)easraj�ulatineg a 



Animal Health Business
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The prevailing economic conditions have had an adverse impact on the animal health industry in Pakistan. The industry has faced numerous 
challenges, including price hikes and shortages due to the unavailability of key raw materials. Persistent inflation and the continuous 
devaluation of the Pak Rupee, coupled with higher local input costs and the limited ability of farmers to pass on the increase in the cost of 
production to end users have resulted in a higher cost of production and erosion of margididi0 ing to this, a decline in the overall market size 
has been observed. 

Despite the aforementioned challenges, the Animal Health business achieved a Net Turnover of PKR 2,013 million for the quarter under 
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Muhammad Sohail Tabba    Asif Jooma Atif Aboobukar 

Chairman / Director      Chief Executive  Chief Financial Officer  
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Condensed Interim Unconsolidated
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Condensed Interim Unconsolidated
Statement of Other Comprehensive Income (Unaudited)
For the Nine Months Ended March 31, 2023

Amounts in PKR '000





24 Lucky Core Industries Limited | Nine Months Ended March 31, 2023

Condensed Interim Unconsolidated
Statement of Cash Flows (Unaudited)
For the Nine Months Ended March 31, 2023
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Amounts in PKR '000
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Amounts in PKR '000Amounts in  PKR '000

March 31, 
2023

(Unaudited)

June
30, 2022
(Audited)
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Amounts in PKR '000
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Amounts in PKR '000
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Amounts in PKR '000
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Amounts in PKR '000
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Amounts in PKR '000
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Amendments to approved accounting standards

IFRS 3 Reference to the Conceptual Framework (Amendments)
IAS 16 Property, Plant and Equipment: Proceeds before Intended Use (Amendments)
IAS 37 Onerous Contracts – Costs of Fulfilling a Contract (Amendments)

Improvements to Accounting Standards Issued by the IASB (2018-2020 cycle)

IFRS 9 Financial Instruments – Fees in the '10 percent' test for derecognition of financial liabilities
IAS 41 Agriculture – Taxation in fair value measurements
IFRS 16 Leases: Lease incentives 

25 Financial risk management

26 Date of authorisation

27 General
Figures have been rounded off to the nearest thousand rupees except as stated otherwise.

________________________
Muhammad Sohail Tabba

Chairman / Director
Atif Aboobukar

Chief Financial OfficerChief Executive
Asif Jooma

________________________

The Company's financial risk management objective and policies are consistent with that disclosed in
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Lucky Core Industries Limited 
and its Subsidiary Companies
Consolidated Financial Statements
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Review of the Directors 
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Lucky Core Industries Limited

For the Nine Months Ended March 31, 2023

Amounts in  PKR '000



41 Lucky Core Industries Limited | Nine Months Ended March 31, 2023



42 





44 Lucky Core Industries Limited | Nine Months Ended March 31, 2023

Notes to the Condensed Interim Consolidated
Financial Statements (Unaudited)
For the Nine Months Ended March 31, 2023
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Amounts in PKR '000
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Amounts in PKR '000Amounts in PKR '000

 For the
3 months

ended
March 31, 

2023 

 For the
9 months

ended
March 31, 

2023 

 For the
3 months

ended
March 31, 

2022 

 For the
9 months

ended
March 31, 

2022 

16.1 Turnover
Inter-segment sales and purchases have been eliminated from the total 381,631         1,035,029      410,954         1,264,905      

16.2 Turnover includes export sales made to various countries amounting to: 1,817,902      4,318,758      2,238,277      3,354,686      

17 Cost of sales
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Amounts in PKR '000
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Amounts in PKR '000






