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At ICI Pakistan we believe that our values drive our behaviour.

















BUILDING ONCUSTOMERCENTRICITY



MOU WITH
UNIBRANDS FOR
INVESTMENT IN
NUTRICO (PVT) LTD.
Our aspiration is to grow through diversification. 
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As the partner of choice, 
we aspire to build our local 
and international footprint 
through sustainable growth 
and by creating value for all 
our stakeholders.

Our Vision
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1,403

1,518
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DuoPont
Analysis

Net Sales
38,233m

Total Cost
36,530m

Interest
387m

Other Costs
12,998m

Current Assets
10,437m

Non-Current Assets
12,500m

Current Liabilities
7,574m

Non-Current Liabilities
3,486m

Raw Material
Consumption

20,952m

Salaries, Wages
& Benifits

576m

Taxes
278m

Depreciation &
Amortization

1,339m

Net Profit
1,703m

Net Sales
38,233m

Total Assets
22,937m

Total Liabilities
11,060m

Owners Equity
11,877m

Total Liabilities
11,060m

Net Profit Margin
4.45%

Assets Turnover
1.667 times

Owner’s Equity
11,877m

Total Assets
22,937m

Return on Assets
7.42%

Ownership Ratio
51.78%
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Vertical and Horizontal Analysis
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G o v e r n a n c e





BASIC HOUSEHOLD 
ELECTRICAL WIRING 
COURSE
ICI Pakistan launched its 3rd six-month course on ‘Basic 
Household Electrical Wiring’ in December 2013, which 
was concluded in June 2014. Provided to members of 
local community, this 3 hour per day intensive course is 
managed at the Polyester site through a professional 
trainer from TEVTA and is supported by volunteer 
workers from the Polyester Business. 

The objective of the course is to equip young talented 
individuals with techniques and skills that may become 
their bread and butter in the future.

This certification is our way of showing our passion for 
people. We hope that after graduation, these students 
are able to quickly find jobs where their skills are 
indispensable.

3 BATCHES₍
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Organisational
Structure

Chief Financial

Officer

Corporate

Technical

Life Sciences

Business

Human

Resource

Soda Ash

Business
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B U I L D I N G  O N D E L I V E R I N G E N D U R I N GV A L U E
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Soda Ash

For over 67 years, we have been manufacturing 

and supplying Soda Ash to our valued suppliers 

and distributors who then deliver it to you.

We commenced operations in the 1940s with only 

18,000 tons capacity and today, we are the largest 

producers of Soda Ash in the country.
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BUILDING ON
INNOVATION



LEADERS IN
SUSTAINABILITY
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The 

water 

conservation 

team at Soda 

Ash started the year 

with a strong focus on 
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Financial 
Performance
The Financial Performance section provides 
a comprehensive record of our financial 
activities in 2013-14.





REUSE, REDUCE
& RECYCLE

In an effort to help recycle and reuse paper, we 
developed a ‘Multiple Use’ envelope and introduced it 
for internal mail transactions. There are two sizes i.e. 
Medium size and A4 size. The medium sized envelope 
can be used up to 8 times while the A4 sized envelope 
can be reused up to 12 times.

Monetarily, we managed to save PKR 3.5 on medium 
size and PKR 5.28 on the A4 size envelopes.

The ‘Multiple Use’ envelope has not only significantly 
reduced wastage but has contributed considerably to 
recycling efforts. According to the envl7nmentnal 

ubricyard ofel anfill spsae,o 8barreln ofeoil,9 2,0002 

can helpproteceo the envl7nment bys not wasding 

contributior ie sading thepl aet’as aturnalresourcpes.
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Auditors’ Report to the Members
We have audited the annexed unconsolidated balance sheet of ICI Pakistan Limited (the Company) as at 30 June 2014 and the related 



Unconsolidated Balance Sheet
As at June 30, 2014

ASSETS 

 

Non-current assets   

Property, plant and equipment 3  11,652,057   10,550,038 

Intangible assets 4  64,261   45,123 

   11,716,318   10,595,161 

   

Long-term investments 5  502,976   502,976 

Long-term loans 6  253,477   199,063 

Long-term deposits and prepayments 7  27,843   33,338 

   784,296   735,377 

   12,500,614   11,330,538 

Current assets   

Stores, spares and consumables 8  559,256   558,736 

10d
( 559,256)Tj
/T16861 Tf
[( 8 59348( 10,550,038 )]TJ
-43 841.8865,690Long-term loans )Tj
40.157 
/T157 0adv 0.4T1_2 139967 12 253,477





Unconsolidated Profit and Losa6ccount 0   



Unconsolidated Statement of Comprehensive Income
For the year ended June 30, 2014

Profit after taxation   1,702,216   687,767 

Items not to be reclassified to profit or loss in subsequent periods: 

Actuarial gains on defined benefit plans   52,914   336,815 

Tax effect  (17,462)  (117,885)

  35,452   218,930 

Total comprehensive income for the year / period  1,737,668   906,697 

 

The annexed notes 1 to 47 form an integral part of these unconsolidated financial statements. 

  For the For the 
   year six months 
  ended period ended
  June 30, 2014 June 30, 2013

Amounts in Rs ’000





Cash flows from financing activities 

 

Long-term loans  1,300,000 



As at January 01, 2013  923,591   309,643   7,791,656   9,024,890 

Final dividend for the year ended  

 December 31, 2012 @ Rs 2.00 per share  -     -     (184,718)  (184,718)

Transactions with owners, recorded directly in equity



1. Status and ]cn of Business







1. Status and Nature of Business

 ICI Pakistan Limited (“the Company”) is incorporated in Pakistan and is listed on the Karachi, Lahore and Islamabad Stock 
Exchanges. The Company is engaged in the manufacture of polyester staple fibre, POY chips, soda ash, specialty chemicals, 





 recognised if the carrying amount of an asset or its CGU exceeds its estimated recoverable amount. Impairment losses are 

  Impairment losset ble



   





  As at June 30, 2014

   Mode of sale Cost Accumulated   Net book    Sale Particulars of buyers 
     depreciation value proceeds 

 Plant and machinery 

 Refractory, Panelmate and   Scrap 30,470 14,125 16,345 1,301 Shahbaz and Company,
 various other assets      Malakwal District   d  Bahauddin ,

   



4 Intangible assets



5. Long-term investments 
 
 Unquoted - at cost 
 





9.3 



12. Trade deposits and short-term prepayments 

 Trade deposits  25,803   16,960 
 Short-term prepayments   180,972   139,552 
   206,775   156,512 

13. Other receivables 
 
 Considered good 
 Duties, sales tax and octroi refunds due  243,107   351,163 
 Commission and discounts receivable  22,612   21,784 
 Interest income receivable  8,214   10,231 
 Receivable from principal - note 13.2  1,068,427   710,600 
 Others  78,434   3,045 
   1,420,794  1,096,823 
 
 Considered doubtful  20,237   57,312 
   1,441,031  1,154,135 
 
 Less: Provision for doubtful receivables - note 13.3  20,237   57,312 
  note - 13.1  1,420,794   1,096,823 
 
13.1 This amount includes Rs Nil (June 30, 2013: Rs 23.36 million) on account of exchange gain / loss on forward exchange contracts. 
 
13.2 This includes receivable amounting to Rs. 1,019.8 million (June 30, 2013: Rs. 710.6 million) from a foreign vendor in relation 

to margin support guarantee. 

13.3 Movement of provision for doubtful receivables 
 
 Balance at the beginning of the year / period  57,312   57,312 
 Reversal during the year / period  (37,075)  -   
 Balance at the end of the year / period  20,237   57,312 

 
14. Cash and bank balances 
 
 Cash at banks : 
    - Short-term deposits - note 14.1  103,000   102,000 
    - Current accounts  741,738   360,120 
 In hand: 
    - Cheques  -     261,159 
    - Cash   Td37  37,000 
  8502,975 7 303649 
 
43.1 R prs(entsecdurtym deposits fr)18(omcustcomrf t atwar)18e placredwith vaeriust bankswith -teres hanring fromouneweekg tooune yeas. 



  



    2014    2013 





19 Long-term loans  2,314,805   1,887,026 
 
19.1 





21.4 Workers' profit participation fund   
  



 As at  As at
 June 30, June 30,
  2014 2013

23 Contingencies and Commitments 
 
23.1 Claims against the Company not acknowledged as debts are as follows: 
 
 Local bodies - note 23.1.1  32,261   12,735 
 Others  36,616   28,288 
   68,877   41,023 
 
23.1.1 The Company was served notice by Punjab Employees Social Security Institution’s (PESSI) local office Shahdara, dated 

November 24, 1997 on Polyester Plant for alleged non payment of Rs 11.96 million on account of social security contribution 
on the basis of assessment made by the PESSI for the period 1996 and 1997, on behalf of contractors’ workers (M/s Descon 
Engineering Limited) engaged for Expansion Project. The Company challenged the notice and filed an appeal with Vice 
Commissioner Social Security Institution and also filled petition in High Court Lahore on July 20, 2012, along with stay application, 



24. Operating segment results
 



25. Reconciliations of reportable segment turnover, cost of sales, assets and liabilities 

25.1 Turnover 
 
 Total turnover for reportable segments - note 24  42,704,516   20,143,762 
 Elimination of inter-segment turnover - note 24  (5,857)  (9,785)
 Total turnover  42,698,659   20,133,977 
 
25.2 Cost of sales 
 
 Total cost of sales for reportable segments  - note 26  33,587,493   16,268,282 
 Elimination of inter-segment purchases - note 26  (5,857)  (9,785)
 Total cost of sales  33,581,636   16,258,497 
 
25.3 Assets 
 
 Total assets for reportable segments  20,565,660   18,865,663 
 Taxation recoverable  1,765,784   1,474,066 
 Bank deposits - note 14  103,000   102,000 
 Long-term investments - note 5  502,976   502,976 
 Total assets  22,937,420   20,944,705 
 
25.4 Liabilities 
 
 Total liabilities for reportable segments  8,256,604   6,229,439 
 Short-term loan  170,000   2,256,000 
 Long-term loan  2,314,805   1,887,026 
 Accrued interest on expansion project - note 21  3,152   38,733 
 Unclaimed dividends - note 21  48,693   45,982 
 Total liabilities  10,793,254   10,457,180 

Amounts in Rs ’000

  For the For the 
   year six months 
  ended period ended
 



26. Cost of Sales
 
  Polyester Soda Ash Life Sciences Chemicals  Company 
  For the  For the six  For the  For the six For the  For the six For the  For the six 





29. Other charges 
 



32. Taxation 
 
 Current  311,133   271,336 
 Prior   (102,548)  (35,887)
 Deferred  70,163   102,872 
 Net tax charged - note 32.1  26T4863 



34.1 In addition to above, an amount of Rs 205.8 million (June 30, 2013: Rs 98.6 million) on account of variable pay to employees 
has been recognised in the current year / period. This amount is payable in the following year after verification of achievements 
against targets. 

 
 Variable and special bonus paid during the year / period includes the following: 

  Paid in 2014  Paid in 2013
  relating  relating 
  to 2013 to 2012
 Chief Executive 





39.1  Interest rate risk 
 
 Interest rate risk is the risk that the fair values of future cash flows of a financial instrument will fluctuate because of changes in market 

interest rates. At the balance sheet date the interest rate profile of the Company's interest-bearing financial instruments were: 
 
  Carrying Amount 

  As at June As at June
  30, 2014   30, 2013

 Fixed rate instruments 
 Financial assets - note 14  103,000   102,000 
 Financial liabilities - note 19 & 21  (993,168)  (1,005,914)
   (890,168)

  
 Financial liabilities - note 19 &221  2,3.7,3,168)  3,654,54914)
   2,3.7,3,168)







40.7 Concentration risk 
 
 The sector wise analysis of receivables, comprising trade debts, loans and advances and bank balances are given below:  

 

 Textile and Chemicals  457,365   430,224 
 Glass  106,513   64,651 
 Paper and Board  12,056   2,015 
 Pharmaceuticals / Detergents  77,861   150,600 
 Paints  16,893   10,369 
 Banks  844,738   723,279 
 Loans and Advances and Others   479,736   468,641 
   1,995,162   1,849,779 



  Carrying Contractual Less than
  



43. Accounting estimates and judgements 
 
 Income taxes 
 
 The Company takes into account the current income tax law and decisions taken by appellate authorities. Instances where the 

Company's view differs from the view taken by the income tax department at the assessment stage and where the Company 
considers that its view on items of material nature is in accordance with law, the amounts are shown as contingent liabilities 
(unless there is remote possibility of transfer of benefits). The details of the tax matters are as follows: 

 
 The Appellate Tribunal Inland Revenue (The Tribunal) had earlier set aside the assessment for the assessment year 1998-99 on 

the issues of date of commissioning of PTA plant & depreciation thereon, restriction of cost of capitalisation of PTA plant and 
addition to income in respect of trial production stocks. The re-assessment was finalised by the department on June 29, 2010 













S.No. Categories of Shareholders No. of No. of Shares Percentage
  Shareholders 

1 Directors, Chief Executive Officer, and their spouse and 
 minor children. 4 520,515 0.56

2 Associated Companies, undertakings and related parties. 3 80,657,134 87.33

3 NIT and ICP 0 0 0

4 Banks Development Financial Institutions, 
 Non Banking Financial Institutions. 25 153,113 0.17

5 Insurance Companies 17 2,749,404 2.98

6 Modarabas and Mutual Funds 35 2,712,549 2.94

7 Share holders holding 10% 1 69,599,037 75.36

8 General Public :

   a. Local 10,302 3,928,039 4.25

   b. Foreign

9 Others 149 1,638,296 1.77

 Total (excluding : shareholders holding 10%) 10,535 92,359,050 100.00





Shareholder’s Category Number of Number of %
  Shareholders /  Shares Held
 folios

iv. Executives 5 1,173 0.00 

v. Public Sector Companies and Corporations 2 2,129,832 2.31 

vi Banks, Development Finance Institutions, Non-Banking Finance Institutions, 
 Insurance Companies, Takaful, Modaraba and Pension Funds 46 646,365 0.70 

vii. Shareholders Holding five percent or mor6u4tdingRights in the, 
 name wise details)0



Notice is hereby given that the Sixty-Third Annual General Meeting of  ICI Pakistan Limited will be held on Wednesday,  
October 22, 2014 at 9:30 a.m. at ICI House, 5 West Wharf, Karachi, to transact the following business:

1. To receive, consider and adopt the accounts of the Company for the period ended June 30, 2014, the report of the 
Auditors thereon and the report of the Directors.



ICI Pakistan Limited 
and its Subsidiary Company
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Consolidated Balance Sheet
As aTaune 30, 2014tSSETSt t tNon-current assetst t  t3 tIntangiblent asse ( t)Tj4 01570 0Td4(3 t)Tj
/T121 1 4.96408-4 0.464,261tst



EQUITY AND LIABILITIES



Consolidated Profit and Loss Account
For the year ended June 30, 2014

Turnover 25  42,698,659   20,133,977 

Sales tax, commission and discounts 24  (4,620,382)  (1,893,940)

Net sales, commission and toll income   38,078,277   18,240,037 

Cost of sales 25  (33,280,470)  (16,105,080)

Gross profit   4,797,807   2,134,957 

Selling and distribution expenses 27  (1,530,254)  (523,391)

Administration and general expenses 28  (896,407)  (361,635)

Operating result   2,371,146   1,249,931 

Other charges 29  (191,033)  (90,550)

Finance costs 30 

5 

Other income 10 321,7767   25,6001 



Consolidated Statement of Comprehensive Income
For the year ended June 30, 2014

Profit for the year / period  1,835,117   758,867 

Items not tts 







As at January 01, 2013 



1. Status and Nature of Business

 The Group consists of:

 �  ICI Pa[ocmPa[37ited;s an6

 �  ICI Pa[ocmPaPowerGePa[37ited.6  ICI Pa[ocmPa[37ited (“tTheCompany”) is incorporated inI Pa[ocmPs andis l[oced on tTheKarachi, Lahoure andIslamabad Stock :





1. Status and Nature of Business

 The Group consists of:

 �  ICI Pakistan Limited; and
 �  ICI Pakistan PowerGen Limited.

 ICI Pakistan Limited (“the Company”) is incorporated in Pakistan and is listed on the Karachi, Lahore and Islamabad Stock 
Exchanges.

 ICI Pakistan PowerGen Limited (“the Subsidiary”) is incorporated in Pakistan as an unlisted public company and is a wholly owned 
subsidiary company of ICI Pakistan Limited.

 The Company is engaged in the manufacture of polyester staple fibre, POY chips, soda ash, specialty chemicals, sodium 
bicarbonate and polyurethanes; marketing of seeds, toll manufactured and imported pharmaceuticals and animal health products; 









   Land  Lime beds               Buildings   Plant and  Railway  Rolling  Furniture  Total
  Freehold  Leasehold on freehold  On On  machinery sidings stock and and





  As at June 30, 2014
   Mode of sale Cost Accumulated   Net book    Sale Particulars of buyers 
     depreciation value proceeds 

 Plant and machinery 

 Refractory, Panelmate and   Scrap 31,040 14,608 16,434 1,301 Shahbaz and Company,
   various other assets      Malakwal District Mandi 
       Bahauddin 

 Rolling stock and vehicles 

 Audi and Fork lift trucks Auction  6,440   1,739   4,701   5,343  Mr. Azfar Abbas Ashary, 
       Karachi 

 Building 

 Civil Work Lime Stone Storage  Scrap  2,877   2,648   229   20  Shahbaz and Company,
       Malakwal District Mandi 
       Bahauddin 

                        As at June 30, 2013

 Plant and machinery 

 Diesel Generator Set and  Scrap  16,594   13,333   3,261   1,037  Shahbaz and Company, 
   various other items      Malakwal district Mandi
        Bahauddin 

 Rolling stock and vehicles 

 Toyota Corolla, Toyota Altis  Auction  2,600   2,092   508   2,470  S Muhammad Shakeel, 
    and Fork lift trucks      Mr. Zahid Qadri and 
         Mr. Asif Mahmood, Karachi 

 Building 

 Scrap items Scrap  2,930   2,274   656   10  Anjum Wood Craft,  
       Khewra District Jhelum 

Amounts in Rs ’000



4 Intangible assets 

   As at June 30, 2014 

  



5. Long-term investments 
 



8 Stores, spares and consumables  
 
 Stores - note 8.1  36,803   48,301 
 Spares  680,133   665,949 
 Consumables  106,167   106,915 
   823,103   821,165 
 Less: Provision for slow moving and obsolete spares - note 8.2  205,435   205,383 
   617,668   615,782 
 
8.1



9.3 Raw and packing materials held with the toll manufacturers are as follows:   Searle Pakistan Limited .3 349,019.3   305,766 
 Maple Pharmaceutical (Private) Limited .2,064.3   1,934 
 EPLA Laboratories (Private) Limited .10,031.3   46,258 
 Breeze Pharma (Private) Limited .20,811.3   33,831.3]TJ
-44.761 -1.389 Td
[( )-2557(NovaMed Pharmaceuticals (Private) Ltd  )]TJ
j
/T1_0 1 T44.762 0 Td
(.18,002.3 )Tj
/T1_1 1 T[( )-3721( 25,308 )]TJ
-44.762 -1.389 Td
[( )-2557(BioGeni0 cPakistan (Private) Limited )]TJ
j
/T1_0 1 T45.317 0 Td
(.913
/T1_047aP.189/T1_0 1 -  _047a-54.5,766 )]TJ
-44.206 -1.38Seeds Sahiwle wufacturhousEPLvate) Limited .2,064.3 349,019.3 349,019.3 169,4302.3 





15. Issued, subscribed and paid-up capital
  
  83,734,062   83,734,062  



    2014    2013 
   Funded  Unfunded  Funded   Unfunded 
  









21.4 Workers' profit participation fund   
  

 Balance at the beginning of the year / period  72,447   81,887 
 Allocation for the year / period - note 29  111,435   57,966 
  





Notes to the Consolidated Financial Statements
For the year ended June 30, 2014

Amounts in Rs ’000



 As at  As at
 June 30, June 30,
  2014 2013

25. Reconciliations of reportable segment revenues, cost of sales, assets and liabilities 

25.1 Turnover 
 
 Total turnover for reportable segments - note 24  43,772,656   20,686,943 
 Elimination of inter-segment turnover - note 24  (5,857)





Amounts in Rs ’000



29. Other charges 
 
 Auditors' remuneration - note 29.1 



32.1 Tax reconciliation 
 
 Profit before tax  2,113,865   1,097,188 
 
 Tax @ 34% (2013: 35%)  718,714   384,016 
 Tax impact on profit of the subsidiary - note 32.2  (45,186)  (24,885)
 Effect of prior year charge  (102,548)  (35,887)
 Tax impact due to change of FTR ratio  89,034   8,230 
 Effect of credit under section 65B  (316,690)  -   
 Effect of change in tax rate on beginning deferred tax balance  (62,510)  -   
 Tax effect of items not deductible for tax purposes  7,278   2,nc,4.5( ) Tw -1 Tf
45.506 -1.44( Ot ors7,278 )Tj
/T1_0 0 Tw 1 T0034.447 0 Td9,3442,548)





36. Plant capacity and annual production 
 - in metric tonnes except PowerGen which is in thousands of Megawatt hours: 

  F



39.1  Interest rate risk 
 
 Interest rate risk is the risk that the fair values of future cash flows of a financial instrument will fluctuate because of changes in market 

interest rates. At the balance sheet date the interest rate profile of Group's interest-bearing financial instruments were: 
 
  Carrying Amount 

  As at June As at June
  30, 2014   30, 2013

 Fixed rate instruments 
 Financial assets - note 14  103,000   102,000 



 Significant exchange rates applied during the year / period were as follows: 
   Average rate    Spot rate   
  For the For the six As at As at

  year ended   months period June 30, June 30,
 June  30,   ended June  



40.3  Financial assets 
 
   - Secured  483,507   568,817 
   - Unsecured  2,955,790   2,353,955 
   3,439,297   2,922,772 
 
40.4 The ageing of trade debts and loans and advances at the reporting date is as follows: 
 
 Not past due  922,537   984,116 
 Past due but not impaired: 
   Not more than three months  106,392   63,946 
 Past due and impaired: 
   More than three months and not more than six months  106,392 



40.7 Concentration risk 
 
 The sector wise analysis of receivables, comprising trade debts, loans and advances and bank balances are given below:  

 

 Textile and Chemicals  456,956   557,561 
 Glass  132,285   64,651 
 Paper and Board  12,057   2,015 
 Pharmaceuticals  77,862   150,600 
 Paints  16,893   10,369 
 Banks  850,210   828,467 
 Loans & Advances & Others   481,613   368,724 
  2,027,876   1,982,387 
 Less: Provision for:
   - Doubtful debts - note 10  93,664   94,802 
   - Doubtful loans and advances - note 11  7,292   7,292 

   100,956   102,094 
   1,926,920   1,880,293 
 
40.8 Other price risk is the risk that the value of future cash flows of the financial instrument will fluctuate because of changes in 

market prices such as equity price risk. Equity price risk is the risk arising from uncertainties about future values of investment 



  Carrying Contractual Less than
  amount cash flows one year  

   As at June 30, 2013 

 Financial liabilities 
 Trade creditors - note 21  651,021   (651,021)  (651,021)
 Bills payable - note 21  2,113,808   (2,113,808)  (2,113,808)
 Mark-up accrued - note 21  28,465   (28,465)  (28,465)
 Accrued interest on secured / unsecured loans - note 21 



43. Accounting estimates and judgements 
 
 Income taxes 
 
 The Group takes into account the current income tax law and decisions taken by appellate authorities. Instances where the 

Group's view differs from the view taken by the income tax department at the assessment stage and where the Group considers 
that its view on items of material nature is in accordance with law, the amounts are shown as contingent liabilities (unless there 





 Standards, Interpretations and Amendments to Approved Accounting Standards that are not yet effective 
 
 The following are the standards and interpretations, which have been issued but are not yet effective for the current financial year: 

 Standard or Interpretation Effective date (annual periods
 beginning on or after) 

 
 IFRS 10 – Consolidated Financial Statements January 01, 2015
 IFRS 11 – Joint Arrangements January 01, 2015 
 IFRS 12 – Disclosure of Interests in Other Entities January 01, 2015
 IFRS 13 – Fair Value Measurement January 01, 2015 
 IAS 16 & 38 – Clarification of Acceptable Method of Depreciation and Amortization January 01, 2016 
 IAS 16 & 41 – Agriculture: Bearer Plants January 01, 2016 
 IAS 19 - Employee Benefits July 01, 2014
 IAS 32 – Offsetting Financial Assets and Financial liabilities – (Amendment)  January 01, 2014 
 IAS 36 – Recoverable Amount for Non-Financial Assets – (Amendment)  January 01, 2014 
 IAS 39 – Novation of Derivatives and Continuation of Hedge Accounting – (Amendment)  January 01, 2014 



AGM Annual General Meeting

APCMA All Pakistan Cement Manufacturing

BBS Behavior Based Safety

BOI Board of Investment

BSL Business School Lausanne Switzerland

BYOD Bring your own device

CAA Civil Aviation Authority

CCG Code of Corporate Governance

CEO Chief Executive Officer

CFO Chief Financial Officer

CIR Commissioner Inland Revenue

COD Chemical Oxygen Demand

CP Continuous Polymerization

CPR Cardiovascular Pulmonary Resuscitation









Mandate Letter

Dear Shareholder,

DIVIDEND MANDATE (Optional)

We wish to inform you that according to the provisions of the Companies Ordinance 1984 and various SECP circulars, 
shareholders are also entitled to receive their dividends by way of direct credit or electronic transfer to their bank account 
instead of receiving them through dividend warrants (crossed as A/c Payee only).

In case you wish to receive your future dividends directly in your bank account, please complete the particulars as 
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